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1. HHO®OPMALIUA 3A I'PYIIATA

I'pynara Heoxum (I'pynara) BKiIrOUBa ApYKECTBO-MaiKa M HETOBUTE JBE IBILEPHU APYKECTBA

(31.12.2019 r.: ABe ABLICPHU IAPYIKECTBA).

Apyscecmeomo-maiika

Heoxum AJl (IpyxecTBOTO-Maiika) € ch3ganaeHo npe3 1951 r. Peructpupano € kaTo akiimoHEPHO
IpyXecTBO mpe3 mecell ronu 1997 r. JIpykecTBOTO-MalKa € CbC CeJalUIle U aApec Ha yIpaBiCHUE Ip.
Humutposrpan, M3rouna nHaycTpHanHa 30Ha, yiI.” XMMKOMOWHATCKA” U € PEerucTpupaHo B ThProBeKus
peructep ¢ EUK 836144932. Tlocneanute nmpoMeHu B YcTaBa Ha [[pyxecTBoTO-Malika ca BIHCAaHU B
perucTepa Ha ThpProBCcKuTe ApyxkectBa Ha 6 aBryct 2013 r. IlociaenHuTe mpoMeHHM B OpraHUTE Ha
yhnpaBjieHHe ca BOUCaHU B Tbproeckus peructsp Ha 27 toHu 2019 1. ¢ yapipkaBaHe Ha MaHJaTa Ha
ynpasienue 10 13 ronu 2021 r. Ha 21.06.2018 r. e Boucano yupeasiBaHe Ha MPOKYpa U YITbIHOMOILABAHE
Ha npokypucT Ha Heoxum A/l.

Jvwepnu opyscecmea

[biepHute apyxectsa B ['pynarta ca:
o Heoxum IIpotext EOO/] - TproBeko pyxecTBO peructpupano B bearapus ¢ Pemenne Ha XackoBcku
okpbxkeH ¢ha Ne 206/24.04.2002 1. u cbC CelaMile M aJpec Ha ynpasieHHe - rp. JUMHUTPOBrpaj, yi.
XumrkomoOunaTcka Ne3;
o Heoxum Tapsm OO/l, Typuust — TBpProBcko ApyxecTBo peructpupaHo B Typuus B Twuprosckus
peructsp Ha rp.OapuH cbriaacHo yaoctoBepenune Ne7700-10687/15.10.2012 1. u cbe cenenuiie u aapec Ha
ynpasienne — rp.Onpun, Hcraciion wmaxamiecu, Tamar mama mxangecu, Homep 11/7, Mepkes.

JpyXecTBOTO € MpuaoOMTO upe3 yupelsBaHe M € npaBomnpueMHUMK Ha Heoxum ['robpe OO/l ot
17.09.2018r.

1.1.Co6cmeenocm u ynpasnenue na /[pyycecmeomo-maika

Heoxum A/l e myOnu4aHO Ipy>KECTBO ChITACHO 3aKOHA 3a MyOIMYHO NpeAsiaraHe Ha [ICHHU KHIDKA.
K®M 30 rorn 2020 r. pa3npeienieHIEeTo Ha aKIMOHEPHHS KalMTal Ha IPYKECTBOTO-MaliKa € KaKkTo Clie/IBa:

e Exo Tex AJl -24.28 %
e EBpo ®epr ALl -24.03%
e  ®ecbOopan EOO -20.30 %
e  Arpodep Uurepremrsaba EcrabmummbaT, JINXTeHIIalH -7.68 %
e  VII® Cwraacue -3.33%
e  Heoxum AJ] (0OpaTHO U3KYyIIEHH AKIIUH) -2.58 %
e  3VII® Anuanu brarapus -2.46 %
e  VII® [IKB Cuna -219%
o Jlpyru -13.15%
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HpyxecTBOTO-MaliKa UMa €JHOCTETIEHHA CHCTEMa Ha yrmpaBieHrne ch¢ ChbBET Ha JAUPEKTOPUTE,
KOHTO c€ ChCTOM OT 9 UJIeHOBE, KAKTO CIIE/BA:

Jumao CraiikoB I'eoprues IIpencenaren
Enena Cumeonosa Illomosa 3am. [Ipencenaren
Jumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB YUnen

Bacun XXuskos I'pbHUapoB Ynen

Bukropus Mnuesa [lenora Ynen

3bpHEeHU xpaHu bearapus A/l Unen

Xy0epr [lyxuep Unen

ITerep Muxaen JlaliTHep Unen

HpyxecTBoTo-Maiika ce mpeactasisBa or Jumutrep CredaHoB JuMUTPOB B KauecTBOTO My Ha
Wsnenaurened aupekrop U Credan JuMutpoB IUMUTPOB B KaueCTBOTO My Ha HPOKypHCT (TbproBeku
YIIPaBUTEI), BCCKH €IMH OT JIBaMaTa MOOT/IEIIHO.

PoproBoncTBOTO Ha [Ipy*x)ecTBOTO-Malika ce ochluecTBsiBa 0T ChbBeT Ha aupekropure. Hakou ot
q)YHKLII/II/ITe I10 OIICPATUBHO YIIPABJICHUEC Ca BB3JIOKCHHU HAa USI'BJIHUTCIICH JUPCKTOP U IMPOKYPUCT.

OnuTHHUAT KOMHTET Toamomara paborata Ha CbBeTa Ha IUPEKTOPUTE, WMa pOJS Ha JUIA
HATOBapeHH ¢ OOLI0 ympaBiieHHe, KOUTO M3BBPIIBAT MOHUTOPHHI W Haa30p Hax JpykecTBOTO-MaiKa
BKJIFOUUTEITHO HaJ| CUCTeMaTa Ha ()MHAHCOBO OTYMTaHE Ha J[pykecTBOTO-Maiika.

YneHoBeTe Ha OAUTHHUA KOMUTET Ca.
o Taunsa dumutpoBa KoBannbiika
o Hwuxonuna Xenesa [emuera

o Hopnanka AtanacoBa Huxosnosa

1.2. Cmpykmypa na I'pynama u npedmem na oeiinocm

KoM 30 ronm 2020 r. crpykrypata Ha ['pymara BrmouBa Heoxum AJl kato npykecTBo-maiika U
MOCOYEHHTE I0-/I0JTY IBILEPHH JIPYKECTBA!

30.06.2020 31.12.2019 Jama na
Yuacmue Yuacmue npuoooueane
% % HA KOHMpOo.l
ApyxectBa B Bbiarapus
Heoxum Ilpotext EOO/L 100 100 24.04.2002
Jpy:kecTBa B 4y:KOUHA
Heoxum Tapsm OO/ (Typuwust) 99.92 99.92 15.10.2012

CewriacHo Y aocrosepenue Nol1584 ot 18.09.2018 r. va {upexumst TsproBeku peructsp rp. OapuH,
Peny6muka Typuus Heoxum ['to6pe OO/] B kauecTBOTO CH Ha MIPEXBBPIICHO JIPYIKECTBO € BIATO B Heoxum
Tapem OO/l na 17.09.2018 r., npu xoero Heoxum I'tobpe OO/l mpecraBa na CchlIecTBYBa, a HErOB
npaBomnpueMHrk craBa Heoxum Tapsm OO/
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IIpenmeTbT Ha IEMHOCT Ha JipyKecTBaTa OT [ pymnara e KakTo cie/iBa:

. Heoxum A]l - mpon3BOACTBO HA HEOPTAHWYHHA M OPTAaHUYHH XMMUYECKH MPOAYKTH M THPTOBCKa
JIIEHHOCT;
. Heoxum IIporekt EOO/, rp. AuMuTpOBIrpaj - 0XpaHa Ha UMYIIECTBOTO Ha IOPUAMYECKH JINIIA,

Crpajy, IOMELICHNUS U CTOIIAHCKU O(HCH, OXpaHa Ha (U3UYECKH JHMLA U TAXHOTO UMYIIECTBO U
Apyry;

. Heoxum Tapem OO/], rp. OnpuH, Typius - BHOC, U3HOC U BETPEILIHA ThPrOBHs Ha BCHYKH BUI0BE
XHUMHUYECKH TOPOBE.

JpmepHnTe IpyX)ecTBa ce pPhKOBOIAT OT YIPABUTEIH KaKTO CIIEIBA!

Yupasurenu
Heoxum Ilpotext EOO/L SHko MapuHoB
Heoxum Tapsm OO/, rp. Oapun — Typuust Antan bopa

KoM 30 ronu 2020 rommua oOmumst Opoit mepconan Ha I'pymara e 777 (31.12.2019 r.: 774)
paboTHHILM U CIyXuTend. HamaneHnero Ha mepcoHana mpe3 OTYeTHATa CIPSIMO MPEIXOJHATa TOANHA €
CBBP3aHO C:

2. OCHOBHH HOJIO’KEHHUA OT CHETOBOHATA IIOJTHTHKA HA I'PYIIATA

2.1.Ba3a 3a uzecomeane Ha KOHCONUOUPAHUS (PUHAHCOG OMHUem

Koncomnaupanusat ¢uHancoB order Ha I'pyna Heoxum e M3roTBeH B CHOTBETCTBHE C BCUYKH
Mexnynaponau craHmapta 3a (uHaHcoBn otdetd (MCDQO), KOWTO ce CBCTOST OT: CTaHAApPTH 3a
(hMHAHCOBU OTUYETH U OT THIKyBaHUs Ha Komurera 3a pazacaenus Ha MCOO (KPMCDO), omodbperu ot
CsBera no Mexnynapoau cuetoBoguu cranfapty (CMCC), u MexayHapoaHUTE CYETOBOIHU CTAaHAPTH
n ThiakyBanusTa Ha [locrosHHMs komuter 3a pazscHsBane (IIKP), omobpenm ot Komwurera mno
MexayHapoaau cueroBonuu crannaptd (KMCC), kouro edextuBHO ca B cuia ot 1 ssHyapu 2018 1., u
kouto ca npueru or Kommcusara Ha EBponeiickusa cbioz. MCDO, npuetn ot EC, e obmonpueroTo
HalMEHOBaHHE Ha paMKaTa Cc OOLIO NpeAHa3HauYeHHe-CUETOBOAHA 0a3a, €KBHBAJCHTHA Ha paMKara,
BbBeJcHa C AceuHuMIuATa chriaacHo § 1, 1. 8 or JlombJHUTENHUTE pasnopendOu Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau caeToBoHu ctanaapta’” (MCC).

I'pynara e npuena BCUYKY HOBH /WM PEBU3UPAHH CTAaHIAPTH U THIKYBaHHs, U3aaieHn oT ChBeTa
o Mexnaynapoanu cuetoBoaHu ctanaaptu (CMCC) u pecn. ot Komurera 3a pasacuenus Ha MCOO,
KOHUTO ca OMJIM YMECTHH 3a HEroBarta JIeHHOCT.

3a cTaHmapTH W THIKYBaHMS, MOCOYEHM I0-/10JTy, PHKOBOJCTBOTO Ha ['pymara e mpoydmio
BB3MOKHHS UM €EeKT U € ONPEAEINIO, Ye Te He OMxa MManu eeKT BbpXy CUETOBOIHATA IOJIUTHKA, PECII.
aKTUBUTE, TAaCHBUTE, OMNEpAIlMUTEe W pe3yITaTuTe Ha JPYy’KECTBOTO MOpaaAu ToBa, uye ['pymara He
pasnosnara/onepupa ¢ TakuBa 00SKTH /WM HE pealn3nupa MoA00HU CIIENIKUA U TPaH3aKI[UH:

e KPMC®O 23 (nmpomeHen) HecurypHOCTM NpHM TPeTHMPAHETO HAa JAHBUH BBPXY
aoxoaa (B cwia 3a roauman nepuoan ot 01.01.2019 r., mpuero ot EK).

e MC®O 9 (mpomeHnen) — ®MHAHCOBH MHCTPYMEHTH — OTHOCHO CIIy4ad Ha HETaTHBHU
KOMIICHCAIIMY TIPU TPEJICPOYHO ToracsBaHe W MOJU(HUKAaIMU Ha (UHAHCOBU TACHBH (B
cwna 3a roaumHu nepuoau ot 01.01.2019 r., mpuer ot EK).
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MCC 28 (mpomeHeH) — UHBecTHIIMH B aCOIMUPAHU M CHBMECTHH NPEINPUSITAS —
OTHOCHO JIBJITOCPOYHH yHYaCTHsI B aCONMWUPAHA M CHBMECTHH NpeanpusaTus (B cuia 3a
roguiray nepuoau ot 01.01.2019 r. mpuer ot EK).

Honoopennss B MCP®O Muxba 2015-2017 (M. nexkemBpu 2017 r.) — noxodpeHust B
MCC 23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuiia 3a TOJUITHA IEPUOAU
ot 01.01.2019 r., mpueru ot EK).

MCC 19 (npomenen) — Jloxoau Ha HaeTH Juna (B CUia 3a TOJUIIHU HEPUOAN OT
01.01.2019 r., mpuer ot EK).

K®M natara Ha M31aBaHe Ha TO3U q)HHaHCOB OTUYCT Ca n3JaacH1, HO HC Ca BCC OLIC B CHUJIa, HAKOJIKO

HOBHU CTaHIAPTHU U PA3ACHCHUA, KAKTO U IIPOMCHCHU CTaHAAPTHU U Pa3sICHCHHA, KOUTO HE Ca onu IIPpUCTHU

3a MO-paHHo MpuiIokeHne oT I'pynata. OT TAX pHKOBOJCTBOTO € MPEIEHWIO, Ye CIeTHUTE OnXa MMaiu

INOTCHIHAJICH C(l)CKT B 6’I>I[CHIC 3a IPOMCHH B CUCTOBOJHATA IMOJIUTHUKA U KJ'IaCI/I(l)I/IKaI_II/IﬂTa U CTOMHOCTHUTE

Ha OTYETHU OOEKTH BHB q)HHaHCOBI/ITe OTYCTH Ha prnaTa 3a cJieABallu rnepuoau, a MMEHHO:

IIpomenu B KonnenryajHata pamka 3a GUHAHCOBO OTYUTAHE H CbOTBETHU IPOMEHHU
B pedepenununte KbM Hesd B pasiumyHu MC®O (B cuia 3a TOAMUIIHM TEPHOIU OT
01.01.2020 r., mpuetu ot EK).

IIpomenu B MCC 1 IlpeacraBsine Ha ¢puHancoBu otyetdn 1 MCC 8 CueroBoana
MOJIMTHKA, MPOMEHH B NMPUOJIM3UTEIHUTE OLEHKH M Tpeliku (B cria 3a TOJUIITHH
nepuoan ot 01.01.2020 r — mpuetu ot EK)..

3a MocoYeHHTE MO-I0Jy HOBHM CTaHOApTH, NMPOMEHEHH CTaHIAPTH M IPUETH THIKYBaHUS,

PBKOBOACTBOTO € IMPCLCHUIIO, Y€ HE Ouxa MMain IIOTCHIIMAJICH C(bCKT 3a INPpOMCHH B CUCTOBOJHATa

IIOJINTHKA U Knacmpm(aunma M CTOMHOCTUTE Ha OTYETHU OOCKTH BHB (I)I/IHaHCOBI/ITC OTYCTH Ha prr[aTa, a

HNMCHHO.

MC®O 17 3acTpaxoBaTenu 10roBopH (B cuia 3a rogumran nepuoau ot 01.01.2021r.,
(c ommus 3a otnarane 3a 2022 r.) He e npuet oT EK).

MC®O 10 (mpomenen) — Konconuaupanu punancosu oryetu ¥ MCC 28 (mpomeHeH)
— HBecTMIIMH B ACOUMMPAHU M CbBMECTHH NMPEeANPUSITHS — OTHOCHO NMPOAAXOU Win
anopT Ha aKTUBU MEX /1y HHBECTUTOP Y HETOBHU ACOLIMUPAHU UM CbBMECTHU MTPEANPHUATHS
(c oTnokeHa e(heKTHBHA JlaTa Ha BJIM3aHE B CUJIa, oJyIexkaina Ha onpeaeiasiHe or CMCC).
MC®O 3 (nmpomenen) — buzHec koMOMHAnMu (B CHJIa 332 TOJMUWINHU TEPUOAU OT
01.01.2020 r., ve e mpuer ot EK).

IIpomern B MCP®O 9 ®@OunancoBu wuHcTpymentu, MCC 39 ®@unancosu
uHcTtpymentu: IlpusnaBane u onensipane 1 MC®O 7 OuHAHCOBH MHCTPYMEHTH:
OmnoBectsiBanus (B cuia 3a roautnau nepuoan ot 01.01.2020 r — npueru ot EK).

I'pynara Bogu cBOMTE CUETOBOIHU perucTpu B Obarapcku jieB (BGN), koiTo npuema KaTto Herosa

OTYCTHA BaJIyTa 3a MPEACTaBAHEC. ,Z[aHHI/ITe B OTUCTA U MPUJIOKCHHATA KbM HET'O Ca MPEACTABCHU B XUJISIIU

JIeBa, OCBEH aKO HEII0 IPyro H3PHYHO HE € YKa3aHo.

2.2.

Hepunuyuu

Jpyscecmeo-maiixa

Topa ¢ APYKECTBOTO, KOCTO IIPUTCIKABA KOHTPOJ BBPXY ABUICPHUTC [PYKECTBA, B KOUTO €

HWHBECTUPAJTIO.

HpyxectBoTo-Maiika ¢ Heoxum AJl, brarapus (IIpunoxxenne Ne 1.1).
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vuepruu opyscecmea

B crorBerctBHe ¢ wm3uckBaHuiaTa Ha MCD®O 10 KoHcomumupanu (UHAHCOBU OTYETH
HpyxecTBOTO-MaliKa pUTEXKaBa KOHTPOJ B IPYTH MPEATPHUATHS, aKO H CAMO aKO MPHUTEXaBa BCUYKH OT
CIIETHUTE EJIEMEHTH Ha KOHTPOJIA!

- MPaBOMOIIHUS B MPEAIPUITHETO, B KOETO € UHBECTUPAHO;
- W3JaraHe Ha WK MpaBa BbPXy MPOMEHIMBUTE MMPUXOAN OT HETOBOTO yYacTHE B MMPEATIPUSITHETO, B

KO€TO € MHBECTUPAHO;

- BB3MOXKHOCT JIa U3ITOJI3Ba CBOWTE MPABOMOIIHS B MPEAIPUATHETO, B KOETO € MHBECTHPAHO, 3a J1a

OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.

CrnenBaiiki Topernoco4eHoTo [[pykecTBoTo-Maiika € MpemeHw1o0, 4e MpUTeKaBa KOHTPOJ BBHB
BCHUYKH MPEINPUATHS, KbAECTO MPUTEXKABA TUPEKTHO WK HHIUPEKTHO NoBeye oT 50% OT KamuTana ¢ mpaBo
Ha riac B O0moTo cpOpaHue u/uiy NpaBoTo Ja Ha3HaYaBa YIpaBUTEIH U MOKE Jja PbKOBOAM IEHHOCTHUTE,
KOWUTO OKa3BaT ChHINECTBEHO BB3JCHCTBHE BBHPXY BB3PHINAEMOCTTa HAa MPEANPHUATHETO, B KOETO €
WHBeCTUpaHO. J[bIIEpHUTE IPYKECTBA c€ KOHCONUAUPAT OT AaTaTa, Ha KOATO e()EKTUBHHUAT KOHTPOI €
npunoout ot ['pymara u ciwipaT Ja ce KOHCONUAUpAT OT JaraTra, Ha KOATO Ce MpHeMa, Y€ KOHTPOIBT Ce
MPEeXBBPIS U3BBH ['pynaTta mim apykecTBaTa ce JUKBUAMPAT. 3a TSIXHATa KOHCOJIMIAIMS Ce U3IMO0JI3Ba
METOJBT Ha IIbJTHATAa KOHCOIHIAIHSI.

[buiepHute apyxectBa ca mocoueHu B [Ipunoxenue Ne 1.2.

2.3.  Ilpunyunu na KoHcOAUOAUUAMA

Konconmuaupanusat (UHAHCOB OTYET BKIIOYBA (DMHAHCOBHUTE OTUETH HA JIPYKECTBOTO-MaiKa U
IBIIEPHATE ApYyXKecTBa, n3rorBeHu kpM 30 torn 2019 1.

DUHAHCOBUTE OTYETH Ha IBIICPHUTE APYKECTBA 32 LUEIUTE HAa KOHCOIUIAMATA Ca U3TOTBEHH 32
CBIIMSI OTYETEH MEPUOJ, KAKTO TO3W Ha JPY>KECTBOTO-MaiKa M MpH MpHIaraHe Ha €IMHHA CYETOBOJHA
MOJIUTHKA.

B koHconmaupanus (pUHAHCOB OTYET, OTYETHTE HAa BKJIIOUCHHTE IBIICPHH JpYXKEcTBa ca
KOHCOJIMAMPAHU Ha 0a3a Ha METO/1a “IIbJIHA KOHCOJIMAALMS’, peJl TI0 Pell, KaTo € IpuiiaraHa yHu(puIupana
3a ChILECTBEHUTE OOEKTH CUETOBOIHA OJIUTHKA. MIHBECTHLIMUTE HA APYKECTBOTO-MalKa ca eTMMUHUPAHH
cpenry Jiena B COOCTBEHHUS KallMTal Ha ABIICPHUTE JIPYKECTBA KbM JlaTaTa Ha NpUI00MBaHe HA KOHTPOJL
BrerpemHorpynoBure omnepauud M pa3deTH C€a HabJIHO €JIMMUHHUPaHM, BKJI. HEpealn3upaHaTa
BBTPEIIHOTPYNOBa Medanba win 3aryoa. OtdereH € M eDeKThT Ha OTCPOYCHUTE AAHBIM NPU TE3U
SIIMMUHUPALIA KOHCOIUIAIOHHH 3aIIFICBaHUSI.

JsimoBeTe Ha ChAPYKHULU-TPETH JIMLA, U3BBH T€3HM HA aKLIMOHEPUTE Ha JIPYKECTBOTO-Maiika, ca
MOCOUYEHH CaMOCTOSTENTHO B KOHCOIMIUPAHHUTE OTYET 33 (PMHAHCOBO CHCTOSIHUE, KOHCOJTHIUPAHUS OTUYET
3a BCEOOXBATHHUS JOXOA M KOHCOJNUAMPAHUS OTYET 3a IPOMEHUTE B COOCTBEHHUS KalUTajl KaTo
“HEeKOHTpoNMpamo ydactue”’. HeKOHTpOoNIHMpaIoTo yJ9acTue ce OICHSBA IO MPOMOPIIMOHATHUS T Ha
HEKOHTPOJIUPAUIOTO y4acTHEe B Pa3TPaHUYMMHUTE HETHH aKTHBU HAa JBUIEPHOTO JPY>KECTBO U ChIbpKa
cymMaTa Ha Jeja Ha ChAPYKHULIUTE-TPETH JMIa KbM JaraTa Ha KOHCONUAALMITA 332 IBbPBU IIBT B
CrpaBeJIMBaTa/HaMepeHaTa CTOWHOCT Ha BCHYKH pasrpaHHYMMU MPHUJIOOUTH aKTHBH M ITOSTH MACHBU Ha
CHOTBETHHUTE JbLUICPHH IPY’KECTBA U CyMaTa Ha N3MEHEHUETO Ha JIeJla Ha T3 JIMLA B COOCTBEHUSI KalluTall
OT IIbpBaTa KOHCOJIMAIMNSA 10 JaTaTa Ha OT4eTa 32 (PUHAHCOBOTO CHCTOSIHHE.

[Tpu npunoOuBaHe Ha JBIIEPHO NIpYKecTBO OT ['pymaTa ce M3mon3Ba METOBT Ha NPUI0OUBaHE
(moxymnko-mipoaax6a). [IpexBbpiaeHOTO Bb3HArPaXKACHUE BKIJIIOYBA CIIPABEJIUBATA CTOMHOCT KbM JlaTaTa
Ha NpUA0OHBaHe, HA MPEIOCTABCHUTE aKTHBH, Bh3HUKHAIUTE HIIHM TIOSTH 3aIbJDKEHUS] U UHCTPYMECHTHUTE
Ha cOOCTBEH KaluTal, EMUTHPAHU OT MPUI00UBALLIOTO APYKECTBO, B 3aMsHA Ha ITOJyYyaBaHe Ha KOHTPOJIA

Hazx HpI/IZ[O6I/IBaHOT0 APYIKECTBO. HpeXB’LpJ’IeHOTO BB3HArpaKJICHMUEC BKIIKOUBA U CIIpaBCJIMBaTa CTOMHOCT
5
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Ha BCUYKM aKTWUBW WM MAaCUBU B Pe3yNTaT OT AOTOBOPEHH BB3HArpakIeHus moj yciosue. Pazxomure,
CBBp3aHH C NpUIOOMBAHETO ce MPH3HABAT KaTO TEKYIIW 3a MEepuoja, B KOMTO Te€ ca M3BBPIICHHU, C
M3KITIOUEHUE Ha Pa3XO/AWTe 32 €eMHCHS Ha ABJITOBH WM HHCTPYMEHTH Ha COOCTBEHHS KallUTall, KOUTO CE
MPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHUS KaITUTAJl.

Bewnuku pasrpaHHuMMy PUAOOUTH aKTUBH U TIOSTH MTACHUBHU U YCIOBHHUTE 3aIbJDKEHUS B OM3HEC
KOMOHMHANMATA, CE€ OICHABAT IThPBOHAYAIHO TIO TAXHATAa CIpaBeAJIMBA CTOMHOCT KBbM JaTara Ha
npugobuBane. Besko mpeBumienne Ha cOopa OT MPEXBBPICHOTO Bb3HArpaxaeHue (OLEHEHO IO
CIpaBeIBa CTOMHOCT), CyMaTa Ha HEKOHTPOIMPAIIOTO YIacTHe B IPUIOONBAHOTO MPEATPUSITHE U, TIPU
npunoOvBaHe Ha €Ty, CIpaBeyInBaTa CTOMHOCT Ha 1aTaTa Ha MpuAo0MBaHe Ha TI0-PaHO MPUTEKABAHOTO
KaIllMTaJIOBO Y4acTHe B MPUA0OMBAHOTO NPEANPUATHE, HAl TPUIOOUTUTE Pa3sTPaHUIMMH aKTHBU U TIOETH
MacuBU Ha TPHUIOOMBAHOTO JAPYKECTBO, CE€ TpeTWpa M TMpU3HABA KaTo pemyTanmui. AKO TIpu
M'bpBOHAYANIHATA OIIGHKA CIIPaBEIJIMBaTa CTOMHOCT Ha HETHUTE pa3rpaHWYMMHU aKTUBU HAJBHIIABA
MPEXBBPIICHOTO Bh3HATpaKACHHUE (IIeHaTa Ha MpUI0OUBaHe) Ha OM3HEeC KOMOWHAIMATA, TOBA IIPEBUILICHIE
ce Tpr3HaBa He3a0aBHO B KOHCOJHMAMPAHUS OTUET 32 BCEOOXBATHHUS AOXO] (B rmeyandara win 3arybara 3a
roauHata) Ha ['pynara.

[Ipu nmpomax6a wim apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOJ BEPXY IBIIEPHO APYKECTBO
W JIMKBUAAIIUA:

o Ortnucar ce akTUBUTE U TACUBUTE (BKJI. aKO UMa IIPUHAJJICKAIA PEIyTaIis) Ha IbIIEPHOTO

IpY>KeCTBO 0 OajJaHCOBa CTOMHOCT KbM JlaTaTa Ha 3ary0aTta Ha KOHTPOIT;

o Ormnucea ce HEKOHTPOIUPAIIOTO YIACTHE B TOBA JBIIEPHO APY>KECTBO MO OalaHCOBAa CTOWHOCT
KbM JlaTaTa Ha 3ary0aTa Ha KOHTPOJIa, BKJI. BCHUKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JTOXOT
CBBP3aHH C TSIX;

o IIpu3HaBa ce MONYYEHOTO BB3HATPAKACHUE MO CHpPaBEAJMBA CTOWHOCT OT CHeJKara,
CHOWUTHETO WK OTIEPAIIHATA, TOBEJA JI0 3arydaTa Ha KOHTPOJT,

o IIpu3HaBa ce ocTaTbUHUSA 571 B IBLIEPHOTO APYKECTBO I10 CIIPaBEIMBA CTOMHOCT KbM J1aTaTa
Ha 3ary0a Ha KOHTPOI;

o Pexnmacudummpar ce kpM mnedandum wind 3aryom, Wi ce TpaHchepupar IUPEKTHO KbM
HaTpylnaHu He'-laIIGI/I BCHUYKHM KOMIIOHCHTH Ha CO6CTBCHI/I$I KanuTall, npcacTaBsaBalin
HEpeaTu3upaHd JOXOIU WK 3aryOu - ChIIIaCHO M3MCKBaHMATa Ha choTBeTHUTE MCDO, mox
YHUUTO IMpaBuiia nmomnajgat T€3M KOMIIOHCHTH.

o IlpusHaBa ce Bcsika pe3yiTaTHa pa3iiika KaTo medanba win 3aryba OT OCBOOOXIaBaHE
(mponmax0a) Ha ABIIEPHO NIPYKECTBO B KOHCONIMAMPAHHS OTYET 3a BCEOOXBATHHUS OXOI (B
nevanbara win 3arydaTa 3a roJAnHaTa), IpUHAJIeKaIa Ha IPYKeCTBOTO-MaiKa.

Coenku ¢ HeKORMPOAUPAUOMO yuacmue

I'pynara npunara moJuTHKa Ha TPETHPAHE OTIEPAIMUTE C HEKOHTPOJIMPANIOTO yuacTue (0e3 3aryba
Ha KOHTPOJ) KaTo clenku B I'pymara. Coenku oT cTpaHa Ha Ipy»KeCTBOTO-Maiika (0e3 3aryba Ha KOHTPOM)
C TIpUTEXaTeN Ha HEKOHTPOJIMpAIM YYacTHsl C€ OTYMTAT KaTo KalMTaJIOBU TPaH3aKIUU TUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHHsS KamuTal (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYHNAHHU He4yaiOony).
banancoBara CTOWHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIMPALIOTO YUYaCTHE C€ KOPUTHpAT C IPOMSHATA
Ha CHOTBETHHS ST B IBLIEPHOTO IPYXKECTBO. Pa3nmmkara MexXIy CTOMHOCTTa Ha KOPUTHUPAHHA I5UT B
HEKOHTPOJINPAIIOTO Y4acTHe M CIpaBelIhBaTa CTOWHOCT (TJIaTeHa WM TOJIydYeHa IIeHa) ce MpHU3HaBa
JMPEKTHO B COOCTBEHMS KAIMTAIl OTHACSII CE€ JJO COOCTBEHHUIIUTE HA JIPYKECTBOTO-MalKa.

24. Cpasnumennu oannu

I'pynara nipeicraBsi cpaBHUTENTHA WHPOPMAIUSI B TO3W KOHCONHMIUPAH (UHAHCOB OTYET 3a eHa
MpenxoHa TOJIHA.
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Koraro ¢ He00X0JMMO, CPaBHUTEIHUTE JaHHU ce pekiacuuimpar (M Mpen3vncisaBar), 3a aa ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEACTABIHETO B TEKyI[aTa TOMHA.

2.5.  @yuKkyuonanna eanyma u NPU3HAGAHe HA KYPCOGU PA3TUKU

OyHKIMOHATHATA M OTYETHA BamyTa Ha ['pymara e ObJrapckusT jieB. OyHKIMOHATHA BajdyTa €
BaJlyTaTa Ha OCHOBHATa HKOHOMHYECKA CPeia, B KOSITO €IHO MpeanpusiTHe QyHKIHOHUPA U B KOSITO [JIABHO
ce TeHepHupar U U3pa3Xxo/BaT MapuIHUTE cpelcTBa. Ts OTpa3siBa OCHOBHUTE CACIKH, CHOUTHS M YCIOBHS,
3HAYMMH 3a IpeanpusaTueTo. JIeBpT ¢ ¢pukcupan mo 3akoHa 3a bBHb kbM eBpoTo B choTHOmEeHne BGN
1.95583:EUR 1.

[Ipu mbpBOHAYAMHO MpU3HABaHE, CAENKAa B YYXKIECTpaHHA BalyTa c€ 3allUCBa IUPEKTHO B
OTYeTHaTa BalyTa, KaTo KbM CyMaTa B UyXAECTpaHHA BalyTa ce Ipuiiara OOMEHHHUST Kypc KbM MOMEHTA
Ha cJeNkaTa Wid omneparusara. [lapuyHuTe cpefcTBa, B3EMaHHITA M 33b/DKCHHATA, JCHOMHHUPAHU B
qyX/JIeCTpaHHa BajdyTa (MOHETapHU OTYETHH OOEKTH), C€ OIEeHsIBAT KbM 31 IEeKeMBpH KaTo ce Ipuiara
3aKIounTeNieH ooMeHeH Kypc Ha BHB.

HerHure pa3nuku oT IpoMsHA Ha BalyTHU KYPCOBE, CBBP3aHU C IIAPUUYHU CPEJCTBA, ThPIrOBCKU
B3EMaHUs ¥ 3a/TbJKCHUS, ICHOMUHUPAHU B UYXKICCTPAHHA BaJTyTa, CE BKIFOUBAT B KOHCOTHMPAHUS OTUET
3a BceoOXBaTHHSA AOXO] (B IedandaTa niu 3arybaTa 3a TOAMHATA), KOTaTO BE3HUKHAT, KaTo Ce MPECTaBSIT
HETHO KbM “IIPYTrH 10X01u/(3aryou) ot aerHocTra”.

HCMOHCTapHI/ITe OTUETHH OOEKTH B KOHCOJIMJAUpAaHusd OTYCT 3a (I)I/IH&HCOBOTO CBbCTOAHUC
M'bPBOHAYATTHO ICHOMHHUPAHU B Uy XKICCTPAHHA BATyTa, CE OTYMUTAT BB (PYHKIMOHAITHATA BAyTa KaTO Ce
Mpuiiara NCTOPUIECKUAT OOMEHEH KypC KbM JiaTaTa Ha OmepanusaTa u MocleIBallo He Ce MPEOICHIBAT 10
3aKITIOYHTENIEH KYpC.

@yHKIMOHAJIHATA BaJlyTa Ha ApykecTBaTa B Typuus e Typckara Jiipa.

3a nenuTe Ha BCEKH KOHCONUANPaH GUHAHCOB OTUET CE U3BBPILBA IPSU3YNCICHHE HA BalTyTaTa Ha
¢mHancoBute ordetn Ha Heoxum Tapem OO/, Typiwsi CbOTBETHO OT TYPCKH JIMPH B OBJITapCKH JieBa
Karo:

a) BCUYKM aKTUBU U MACHBU C€ MPEU3YHUCIIABAT B TPYyNOBaTa BaJlyTa MO 3aKIIOYUTENEH Kypc Ha

MECTHATa BalyTa CipsMo Hes KbM 30 1oHw;

0) BCUYKM IPUXOIHH U Pa3XOHU MO3UIIMH CE MPEU3UYKCIIIBAT B IPYIIOBAaTa BAJIyTa MO CPEACH KypC
Ha MECTHAaTa BalyTa CIPSMO Hes 3a TIeprojia Ha OTYETa;

B) BCHYKH TOJIyYCHH KYPCOBH DPa3lIMKW B PE3yATAT HA MPEU3UYKCICHUATA CE TPU3HABAT H
MMpEACTaBAT KaTO OTACIICH KOMIIOHCHT Ha CO6CTB€HI/I$I KanuTal B KOHCOJIMAWPAHUA OTUET 3a
(UHAHCOBOTO CHCTOSTHHE (,,pE3ePB OT MPEU3UHCICHUE HA YyKACCTPAHHU JCHHOCTH ).

[Ipu ocBoboxknaBane (Ipomaxda) OT HyKIeCTpaHHa AEHHOCT (IPYKEeCTBO) KyMyJlaTUBHATA cyMa

Ha KypCOBHUTC pa3jIMKU, KOUTO Ca 6I/IJII/I OTYCTCHU OUPEKTHO KAaTO OTHACJIICH KOMIIOHCHT B CO6CTB€HI/I$I
KaImuTaj, ce MPU3HABAT KaTo YacT OT Mevanbara Wi 3arydara B KOHCOMHUPAHHS OTYET 38 BCEOOXBATHHS
JIOXO/J1 Ha peJ “‘nedanou/(3aryou) ot npuaoOMBaHe U 0CBOOOXKIaBaHe Ha JIBIIEPHU APYKECTBA, HETHO .

2.6. Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

OoOwuuaitnute npuxoiu Ha ['pymara ca oT mpojakba Ha MPOIYKIUS COOCTBEHO IPOM3BOJCTBO.
[Mpuxonute B I'pynara ce mpu3HaBaT, KOraro KOHTPOJ'BT BBPXY OOCIIAHUTE B 002080pd C KIUEHMA
MPOJYKIIHSA, CTOKW H/HITU YCITyTH C€ MPEXBBPIIH Ha KiMeHTa. KOHTPOBT ce MpeXxBhpiisd Ha KIUEHTA TpU
VIOBJIETBOPSIBAHE HA 3aJbJDKEHHATA 332 M3ITBIIHEHHE IO JIOTOBOPA 4pe3 NMPEXBBPIISIHE Ha OOCHIaHUTe

npoAyKIus, CTOKH W/ UIn NpeaoCTaBsAHC Ha O6eH.[aHI/IT€ ycCiyru.



I'PYITA HEOXUM

HNPUJIOKEHUA KBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 30.06.2020 r.

Oyenka Ha 002060p ¢ KiueHm
Jloz2060p ¢ Kauenm € HANHLE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOM:
a) UMa ThPrOBCKA CHITHOCT U MOTHB,
0) crpanute ca T0 0100pwIM (YCTHO, MMCMEHO WM Ha 0a3a ,,yCTAaHOBEHAa M OOIIONpPH3HATA
CTOTIAaHCKA TIPAKTUKA™) M ca C€ aHTKHUPATH J1a TO W3ITBIHAT,
B) MpaBaTa Ha BCSKa CTpaHa MOraT Ja ObJaaT HACHTH(DHUIMPAHH,
T') YCIIOBHATA 32 TUIANaHe MOTaT Aa ObJaT WACHTU(DUITUPaHH, ’
) CHIIIECTBYBA BEPOSATHOCT Bh3HATPAXKIACHHETO, Ha KOETO I'pymara uMa mpaBo MpPU M3MbIHEHHE
3aIbJDKEHUSTa CH 3a M3IBbIHEHUE, Ma Obae momydeHo. [Ipu omeHka Ha chrOHMpaeMocTTa ce
B3eMaT MPEABU BCHYKH PEIEBAHTHU (hakTH U 0OCTOATEICTBA MO CCIKATa, BKJI. MUHAI OIIHT,
obuuaiinu OW3HeC MPAaKTHUKH, MyOJIMKYBaHH MpaBHJIA M HANPABEHHW HM3SIBICHHS OT CTpaHa Ha

prr[aTa, 00e3MeueHus 1 Bh3MOKHOCTH 32 YAOBJICTBOpSABAHE.

[oroBop, 3a KOMTO HAKOW OT FOPETNOCOYECHUTE KPUTEPUH BCE OLIE HE € U3IIBJIHEH, MOAJICKHU Ha
HOBA OIICHKA BCEKH OTYeTeH nepuo/l. [loaydyeHuTe Bb3HArpaXkIeHHS 110 TaKbB JOTOBOP CE MPU3HABAT KaToO
3aIBIDKEHHE (nacug no 002080p) B KOHCOIHIUPAHUS OTYET 32 (HMHAHCOBOTO CHCTOSIHUE, JOKATO: @) BCHIKH
KPUTEPHH 32 IPU3HABAHE HAa JOTOBOP C KIMEHT He ObJaT U3NbiIHeHH; 0) ['pynara u3mbiiHu 3aIbIKCHUSITA
CH 32 M3IBJIHEHUE U € MOJyYWIO ISUIOTO MM TOYTH IPUIOTO Bb3HArpakAeHue (KOeTO He MOJUIeKH Ha
Bb3CTAHOBSIBAHE); W/HJIH B) KOraTo JOrOBOPHT € MPEKPATEH M MOJY4YCHOTO Bb3HATPAXKICHHUE HE MOICIKH
Ha Bb3CTaHOBSIBaHE.

HpI/I II'bpBOHAYAJIHATA OLICHKA HAa JOT'OBOPUTE CU C KIIMCHTHU prHaTa IIpaByu JOMIBJIHUTCIICH aHAJIU3
U IpeLeHKa i ABa WK MOBeYe A0rOBOpa TpsiOBa Aa ObIaT pasriekKaaHu B TSAXHATa KOMOMHAIMA U Aa
6’BI[21T OTYCTCHU KAaTO €IUH, U PECIIL. AaJIU O6CH_[aHI/ITC mpoayKuusd, CTOKA I/I/I/IJII/I YCIIyru BbB BCCKU OTACJICH
W/uau KOMOMHHIpaH IOTOBOP TPsOBa na OBMAT OTYETEHH KaTO €JHO W/HIIM TIOBedYe 3aTbJDKEHHUS 3a
U3IIBJIIHCHUEC.

Bcesiko obemanue 3a npexBbpIIsiHE HA CTOKH H/WIIM YCIIyTH, KOUTO ca pa3rpaHnIuMu (caMu 1o cede
CH U B KOHTEKCTa Ha JIOTOBOPA) C€ OTYMTA KAaTO €IHO 3abJDKEHHE 32 M3IThIHEHHE.
I'pynara npu3HaBa MpUX0 38 BCSIKO 0MOEIHO 3a0bANCEHUE 3d UNBAHEHUe HA HUBO UHOUBUOYATIEH 002080D

C Kjluerm KaTo €€ aHaJIn3upart BUJad, CpoKa U yCJIOBHATA 3a BCCKU KOHKPETCH JOTrOBOP.

2.6.2. H3mepeane na npuxoounie no 002060pu ¢ KiueHmu

Ipuxooume ce usmepeam Bb3 OCHOBA Ha OIPE/ICIICHATA 32 BCEKH JIOTOBOP YeHA HA COENKAMA.

Ienama na coenkama e pa3MepbT Ha Bb3HATPAKACHUETO, HA KOeTO ['pyrara ouaksa ja uMa mpaso,
C U3KJIIOUCHHE Ha CYMUTE, ChOpaHHu OT UMETO Ha TPETU cTpanu. [Ipu onpeeissHeTo Ha [ieHaTa Ha ClIeyKaTa,
I'pynara B3eMa MpeaBHI YCIOBHUSTA HA JIOTOBOPA M OOWYAHHHUTE CH THPTrOBCKU MPAKTHKH, BKJI. BIUSHHUETO
Ha TIPOMCHJIMBU BB3HATPKICHHS, HAIMYHETO HA CHINECTBEH (UHAHCOB KOMIIOHCHT, HEIMAPUYHU
BB3HArPaXICHUS U Bb3HATPAXK/ICHUS, JHDKUMU Ha KJIHeHTa (ako uma takusa). [Ipu noroBopu ¢ moseye ot
€IHO 3aIbJDKCHHS 3a WM3IbJHCHHE IIEHATAa Ha CHelKaTa Ce paslpelesis KbM BCSIKO 3aJb/DKCHHE 3a
M3ITBIHCHUE Ha 0a3a MHIWBUAYATHUTE TIPOIAXKHH [IEHH Ha BCSAKA CTOKA /WM yCITyTa.

Axo uma npomanama 6 obxeama unu yenama (WIA U B JBETE) HA JTOTOBOpa TS CE OTYMTA KaTO
OTJICJICH JOTOBOP W/WJIM KaTO YacT OT ChIIECTBYBAIIUS JIOTOBOP B 3aBUCUMOCT OT TOBa JIAJIA IIPOMSHATA €

CBbp3aHa C JIOGaBSIHe Ha CTOKH W/WIN YCIyIru, KOMTO Ca pa3srpaHu4rMMu, U OT OIIpEACIICHATAa 3a TAX ILCHA.
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B 3aBucuMocT ot ToBa:!

a) Moau(UKaIuATa CE OTYUTA KAaTO OTACICH JOrOBOp, aKO 00XBATHT HA JIOTOBOpA CE pa3IIupsiBa
nmopaau 100aBIHETO HAa CTOKM W/WIHM YCIYyTH, KOUTO Ca pasrpaHUYMMH, W TpOMSHATa B
JIOTOBOpHATA I[eHa OTpa3siBa MHIUBUAYAITHUTE MPONAXHH IIEHU Ha TOOABEHUTE CTOKU /MU
YCITyTH;

0) MoauduUKaIMITa Ce OTYUTA KAaTO MPEKPATSIBaHe Ha ChINESCTBYBAIUS JOTOBOP M CKJIIOUBAHE Ha
HOB JIOTOBOD (TIpHIarane B Ob/EMIETO), aKO OCTABAIIUTE CTOKU H/UITH YCIYTH ca pa3rpaHIIuMu
OT MPEXBBPIACHUTE Npeau MOAU(DUKANMATA, HO MPOMSHATA B IOTOBOPHATA I[eHA HE OTpa3siBa
WHAWBHTyaTHUTE MPOJAKHU [IEHN Ha T00aBEHUTE CTOKHU W/WITU YCIIyTH;

B) Moau(uUKanusATa CE€ OTYMTAa KATO 4YacT OT ChIICCTBYBAIIMS JOTOBOP (KYyMYJATHBHO
KOpHUTHpPaHe), aK0 OCTaBaIIUTe CTOKH W/WJIHM YCIYTH HE Ca pa3rpaHUYUMHU OT TPEXBBPIICHUTE
peIu MOAU(UKAIMATA U CJICAOBATEIIHO Ca YaCT OT €IHO 3aIbJDKCHHE 32 U3IThIIHCHUE, KOSTO €

YPEAEHO YaCTHYHO.

2.6.3. 3aovascenus 3a uznvaHeHue no 002080pu C KIUEHMU

[Mpuxoaure, reHepupanu B I'pymarta, ca OCHOBHO OT Mpoaax0a Ha MPOMYKIUS COOCTBEHO
IMpOU3BOJACTBO. HeC'I)HICCTBeH A1 UMat MpuxoauTe OT HpOZ[a)K6I/I Ha CTOKU U yCJIIYT'U.

[MponaxOuTe Ha MPOMYKIHUS B MO-TOJSMATa CH YacT ca KbM JBaMa OCHOBHH JUCTpHOyTOpa —
TBProOBIK Ha eapo. OcTaHaTUTe MPOAAKOH Ce peaTn3upar B CTpaHaTa U 4yy)KOWHA B PAMKUTE HA TOPOBHSI
CE30H C €HOKPATHH JOTOBOPH.

Karo mamo I'pymata e moCTHTHama [0 3aKIOYeHHE, 4e JeiCcTBa KaTo NPHHIUIAT IPH
JIOTOBOPEHOCTHUTE CH C KJIMEHTUTE, Thil KaTo 00M4aitHo ['pynara KOHTPOIHPA MPOLYKIHSTA, CTOKATE W/ HIIH

YCIIyTUTE IPEAU J1a TU NIPEXBBPIU KbM KIIUEHTA.

Ilpuxoou om npooasxcou Ha nPoOyKyus

I'pynara nponsBexna u npogaBa OCHOBHO aMOHHMEB HUTPAT, aMOHSIK, aMOHHEB XUAPOTeHKapOOHAT
u ap. [Ipu npopaxda KOHTPONBT BBPXY MPOAYKIMATA C€ MPEXBBPIS KbM KIHEHTa B TOUHO OIpEJeNeH
8pemesU MOMEHM.

Ilpu npooasxcéu 6 cmpanama ToBa OOMYAWHO cTaBa C NPEAABaHETO Ha NPOAYKUUATA H
(bHU3UIeCcKOTO BIIaIeCHE BHPXY Hesl Ha KIIMEHTA, KOraTo KIMEHThT MOXKeE J1a ce pas3Nnopeska ¢ mpoaaeHaTa
MPOAYKIHS KaTo yIpaBisiBa ynoTpedaTa 1 1 M0JydaBa M0 ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

Ipu npooaswcou 6 uysrcOuna nperieHKaTa 3a MOMEHTA, B KOWTO KIIMEHTHT I0Jy4aBa KOHTPOJ BbPXY
npojaZieHaTa NpoIyKIKs ce IpaBH Ha Oa3aTa Ha JOroBopeHuTe ycnosus Ha npoaax6a no MHKOTEPMC.
[Tpu npogaxx6a Ha MPOAYKIHS OT JBIIEPHOTO JAPYKecTBO B TypIus KOHTPOIBT BEPXY NPOMYKIHATA Ce
MPEXBBPIIS KbM KIIMEHTA B TOUHO OIPEEIICH 8pemesu MoMeHM, KaTo TOBa 00MYaiiHO CTaBa C IpeIaBaHETO

Ha OpoayKuusaTa u (1)PI3H‘I€CKOTO BJIaACCHEC BbPXY HEA HAa KIIMCHTA.

Ilpuxoou om npoodarxcou Ha cmoxu

prnaTa npoaaBa CTOKHM B arpoanTeka, KOATO CC€ IIOJI3Ba MOJ HACM. HpI/I npoz[a>K6a Ha CTOKH,
KOHTPOJBT BBPXY CTOKHUTE CC€ NPEXBHPJA KbM KIHMEHTA B TOYHO OIIPCACIICH epemesu MOMeHm, KOETO
o0uuJaitHo € IIpUu NpeaaBaHCTO Ha CTOKHUTC HA KIIMCHTA HA MACTO U KIIMCHTBT MOKE Ja CC pasmnopeikia €

MIpoAaICHUTE CTOKH KaTO yIIpaBJisiBa YHOTpe6aTa U Mojiy4daBa 110 ChbIIECTBO BCUYKH OCTAaHAJIH I10JI3U.
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Ilpuxoou om npooasxcou Ha ycayzu

HpeI{OCTaB}lHI/ITG oT prr[aTa YCIYT' BKIIFOUBAT MPEAOCTABAHC HA ur YCJIYTH U B HIKOH CJIy4au —

TPaAHCIIOPT KaTO CHITBTCTBAINA yCIyTa KbM MpoAakOaTa Ha MPOIKYIIHSL.

Tpancnopm Ha npodaderHama nPoOYKUUs

B maxoit cirydan mpu npojak6a B 4ykOnHa [ pynara nMa aHra)XFMEHT Ja TPaHCIOPTHpPa CTOKaTa
70 YyTOBOPEHO MECTOHAa3HadeHHWe, KaTo TPaHCIOpPTHT c€ opraHusupa oT ['pymara, a cToHHOCTTa Ha
TpaHCIIOPTa ce BKIIIOYBA (KAJKyJNIHpa) B MPOJaKHATA IIeHa. B 3aBUCHMOCT OT JOTOBOPEHHUTE C KIMEHTa
YCIIOBHSI ycayraTta Mo TPaHCIIOPT, MOKE Jla C€ M3BBPILIBA M CleA KaTO KOHTPONBT BBPXY IpojAajcHara
MPOAYKIHA € IPEXBBPJICH Ha KiueHTa. Jlo MOMeHTa Ha PeXBbPIISTHE Ha KOHTPOJIAa BBPXY HMPOAYKIUATA,
npoaax0aTa Ha MPOAYKIHS U YCIIyraTa Mo TPAHCIIOPT €€ OTUUTAT KAaTO eOHO 3A0bINCEHUE 3 USNbIHEHUE,
THH KaTO ca 4acT OT eJHa HHTETPUpPaHa CTOKA W/WIIN yCIyTa.

VYcnyrara no TpaHCHOPT Clie]] MPEXBBPISHE Ha KOHTPOJA BHPXY MPOAYKIUATA C€ OTYUTA KaTo
OMOEeNHO 3a0badCeHlUe 3 U3NBbAHeHUe, ThI KaTo TPAHCIIOPTHT MOXKE J1a C€ U3BBHPIIN OT APYT TOCTaBUHK
(T.e. KJIMEHTHT MOXeE Ja ce BB3MOJI3Ba OT CTOKATa C APYTH JIECHO JIOCTBIIHU PECypcH) W yciyrara Io
TpaHCTIOPT He MOoAU(UIMpa W HE BUIAOW3IMEHS MO0 HUKAKhB HAYMH MpoAaneHaTa MpOMyKIus. B To3m
cilydaif, Bb3HarpaxxIeHueTo, Ha KkoeTo [ pynaTta ouakBa ja mMa IpaBo (IleHaTa Ha c/ieKaTa), ce pasnpeaens
MEXIy OTAETHHUTE 3aIbJDKCHHs 3a W3MbIIHEHHe Ha 0a3a WHAMBHIYaTHUTE UM TPOJAKHH IEHHU.
WnauBunyanHaTta npojaxKHa 1IeHa Ha pojaJeHaTa MpoAyKIHs ce OIpeeNns ChIlacHo JelicTBallara KbM
JaTaTta Ha CHIEJKaTa I[eHOBa JIMCTa, a 3a yciyrara 10 TPaHCIOPT WHAWBUIYyaJTHATa MPOJAKHA IIeHa Ce
orpezens Ha 6a3a HaNpaBeHUTE TPAHCIIOPTHU Pa3XOIH.

3a u3BBHpIIBaHE HA yCITyraTa M0 TPAHCIIOPT CE M3TOI3BAT TPAHCIIOPTHH (PUPMU - ITOAU3ITBITHATEIIH.
['pynara e ompenenuiia, 4e KOHTpOJHMpa KOHKPETHHUTE YCIyTH, Mpeau Te Ja ObJaT NpeAoCTaBeHH Ha
KIIMEHTa W CIIEJIOBATETHO NEHCTBAa B KA4eCTBOTO CHM Ha TMPHUHIMIAN, ThH KaTro: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYTUTE Ca U3BBPIICHU U ca MPUEMIIMBH 3a KiIueHTa (T.e. ['pynara HOCH OTTOBOPHOCT
3a M3ITBJTHEHHETO Ha 0OCIIaHUETO B JIOTOBOPa, HE3aBUCHMO Jalld camaTa [ pymna u3BbpIBa YCIyTHTE WIH
aHTaXXHpa IOCTAaBYMK Ha YCIIYyTH - TPETa CTpaHa, KOsTO JIa TH U3BBPIIHU; U 0) JoTOBaps [IeHaTa Ha YCIYTUTe
CaMOCTOSITeTTHO ¥ 0e3 Hameca OT CTpaHa Ha KIIMEHTA.

[IpuxonuTe oT mpoaakba Ha TPaHCIIOPTHA yCIIyTa ce MPU3HABAT 8 meueHue Ha 8pememo, Thid KaTo
HE € HeoOXOAMMO M3BBLpIIEHATa JJO MOMeHTa paboTa Jla ce MPErnoBTOPH, aKo Jpyra CTpaHa TpsOBa jaa
M3BBPIIM OCTaBalllaTa 4yacT OT paboTaTa M CJEJOBAaTEeTHO KJIMEHTAa IOJlydyaBa M KOHCYMHpa IOJ3HUTE
€HOBPEMEHHO C W3ITBIIHEHWE Ha yciyraTa. 3a HM3MepBaHe Ha Hampeabka 10 JoroBopa (eTama Ha
3aBBPIICHOCT) CE U3IOJI3BA MeMmo0, C8bP3AH C r0dceHume pecypcu. To3n METo] € onpesesieH KaTo Hail-
MOAXOJANI 332 HM3MEpBaHE Ha HaMpeabKa, Th KaTo Hai-100pe omucBa AeiHocTTa Ha ['pymara mo
MPEXBBHPIISTHE HAa KOHTPOJIA W YAOBJIETBOPSIBAHE HA 3aJBJDKCHUATA W CHOTBETHO HAW-TOYHO OTpa3sBa
HUBOTO Ha M3MTBJIHEHNE Ha 33IBJDKEHUATA, IOKOJIKOTO MEeXAY yeriausaTa Ha [ pynara (BiIoXeHHUTE pa3xou)
U TPEeXBbPJISIHETO Ha yCIyraTra KbM KJIMEHTa ChIIECTBYBA MpsKa Bpb3Ka. HampenabKbT ce u3MepBa Ha
baszama Ha u3ebpuleHUmMe pazxoou CHPAMO 000 NIAHUPAHUME PA3X00U 34 UNBIHEHUE HA 002080pd.

[IpuxonuTe OT TpaHCHOPT Ha MpoAaJeHaTa MPOAYKLUS C€ NPEACTAaBAT KbM MPUXOIUTE OT
npoaax0a Ha MPOAYKIIHS, IOKOJKOTO YCIYTHTE ITO0 TPAHCIIOPT ca ChIThTCBAIIM MPOJIak0aTa Ha IPOLYKIHSI

YCIIYTH.
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UT u opyeu veayau

KoHTponbT BBpXY YCIAYTUTE C€ MPEXBBHPIIA B MEPUOAA OT BPEMETO IMPHU TAXHOTO MPEIOCTaBSIHE,
THH KaTO KIMEHTHT EJHOBPEMEHHO MOTy4daBa 1 MoTpedsiBa mo3uTe oT neiiHoctra Ha [ pymara. [Ipuxonnre
OT MPOAAKOM ce NMPU3HABAT B TCUCHHE HA BPEMETO Ype3 M3MEPBAHE Ha CTCIEHTA Ha W3IBJIHCHUE Ha
3ambDKeHusITa Ha ['pymata (eram Ha 3aBbpiieHocT). [Ipuxomute ot UT ycmyrm ce mpenctaBAT KbM
MPUXOJIUTE OT JIOTOBOPH C KIIMEHTH, & OCTAHAJIUTE MPUXOAH OT YCIIYTHU CE MPEACTABAT KaTO dpyeu 00xodu

8 KOHCO]luaup(lHu}l omuem 3a 8ce0OX8amHus aOXOO, JOKOJIKOTO T€ MMAT IMOBEYEC CHIIBCTBAI XapaKTEPp U

HE C€ TPETHUPAT KaTO OCHOBHA U KJIFOYOBO OIPCACIIAIIA 3a Ou3Heca Ha prnaTa JICMHOCT.

2.6.4. Ilena na coenkama u ycnosus 3a njiauiane

Ilenata Ha chmenkata oOWYaifHO BKJIIOYBA (DMKCHpaHA TMPOAAKHA II€HA, CHIIACHO OOINa WA
KIIMEHTCKA IICHOBA JucTa. [[ponakHuTe IICHH ca ONpeelieHH ¢ PAMKOBUTE JIOTOBOPH 3a ThPIOBIIUTE HA
€/IpO M IBIIIEPHOTO JIPYXKECTBO, a 32 OCTAHAINTE KITUCHTH ca ONpeIelICHH HHIMBUIyaTHO Ha 0a3a [eHOBa
JHCTA.

[Ipu ompenensHe Ha IEHATA HA CAETKATa Ce B3eMa MPEBU/I U AT UMa CyMU (Bb3HATPaXKICHIS),
ABJDKUMH Ha KIMCHTA, HCIAPUYHU BB3HAIPAKACHHA, KAKTO W HAJIUMYHUETO Ha CBUICCTBCH (I)I/IHaHCOB
KOMIIOHEeHT. B ompenenenu cinydau ['pynata chOuMpa KpaTKOCPOYHM aBaHCU OT KiHeHTH. [Ipuerara u
npuiarana ot [ pynara neHoBa MoJUTHKA He BKIII0UBA ()OPMH Ha IPOMEHIIMBO Bb3HArpakaeHue. B ciryuait,
4e TakoBa € JIOTOBOPEHO, TO CE BKIIOYBA B [ICHATA HA CJENIKATA CAMO JIOKOJIKOTO € MHOTO BEPOSTHO, Ye
HiAMA J1a HaCThIIM CHUICCTBECHA KOPCKIUA B padMEpa Ha IMPU3HATUTEC KYMYJIATUBHO MPUXOOH. prHaTa (&
HaTpaBUIia aHATTU3 U € OTNPEICIIHIIA, Ye MPOIBIDKUTEITHOCTTA Ha CPOKA MEXTy MOMEHTA, B KOUTO KITHCHTHT
miama 3a oOCIIaHUTE /WU IMOJIyUYeHU MPOIYKTH, CTOKU/WIM yCIYyTd U MOMEHTAa Ha NMPEXBHPJISHE Ha
KOHTpPOJIa BbPXY TE€3H MPOJYKTH, CTOKH W/HITU YCIYTH € B PAMKUTE Ha JIBAHA/ICCET MeCella ¥ JIOTOBOPEHOTO
BBb3HArpaXJICHUE HSAMa CHIICCTBEH KOMIIOHEHT Ha (puHaHcupaHe. ChbOpaHHWTE aBaHCOBO ILIAINAHUS OT
KITUEHTA Ce TPE/ICTaBAT B KOHCONHMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE KATO MACHUBH TI0 JIOTOBOPH
C KJIMCHTH.

O6wnuaitHo ['pynaTta He moema pas3xoju 3a IOJIydaBaHE Ha JIOTOBOPH C KJIMEHTH W Pa3XOIy 3a

H3M'bJIHCHUC HAa TaKWBa JJOrOBOPH, KOUTO Ca IONYCTUMHU 3a U NOAJICKAT HAa KalluTaJIU3alusl.

2.6.5. Canoa no oozoeopu c knuenmu

T‘bDZOGCKu B3eMAHUA U aKmueu no ()02060[)11

AKTHBBT TIO JIOTOBOP € MpaBOTO Ha ['pymara ga mMoiy4d Bb3HAPAXKIACHUE B 3aMsHAa Ha
MPOAYKIMATA, CTOKATE WM YCIYTUTE, KOUTO € MPEXBBHPJMIO HA KIIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauuciieHUe 3a B3eMaHe). AKO 4Ype3 NPEeXBbPIISIHE Ha MPOJYKIMATA, CTOKUTE W/WIN MPEAOCTaBIHETO Ha
yenyrute ['pynara M3mbIHN 3aIbDKCHUETO CH NIPEIN KIIMEHTA Jia 3aIUIaTH ChOTBETHOTO Bh3HATPAKICHUE
W/WIM TIpeny TUTalllaHeTO Jla CTaHe IBJDKMMO, aKTHB II0 JIOTOBOpP CE€ Tpu3HaBa 3a 3apaboOTeHOTO
BB3HATrpakaeHHE (KOETO € MO YCIOBHE).

[Ipu3HaTHTE aKTHBY MO JOTOBOP CE€ PEKIACU(PUIMPAT KaTO THPrOBCKO B3eMaHe, KOTaTo MpaBOTO
Ha Bb3HArpaxJeHHe cTaHe 0e3ycsoBHO. [IpaBOTO Ha BB3HATPaXJICHHE ce CUYHMTA 32 OE3YCIOBHO, aKo
€JIMHCTBEHOTO YCJIOBHE 33 TOBA, IUIAIIAHETO HAa Bh3HATPAXKICHUETO J]a CTaHE JBIDKHMO, € U3THYAHETO HA
OIIpeJIelieH MIEPUO] OT BpeMe.

[IppBOHAYATHOTO OICHSIBaHE, IIOCTEIBAIATa OIICHKa U 00e3IIeHKaTa Ha ThPTOBCKUTE B3EMaHUS U

AKTHUBHUTE I10 IOTOBOP ca OmnoBecTeHu B [Ipunoscenue No 2.12.
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Ilacusu no 00206ODM

Karo macuB mo moroBop I'pymara mpeicTaBs MONY4YEHHWTE OT KIWEHTA IUIALIAHUS W/WIA
0€e3yClIOBHO IPaBO Ja MOJIy4H IUTALIAHE, IPeAr Ja € M3IBIHWIO 33Ib/DKEHHUATA CH 3a U3IBIHEHHE 10
noroopa. [lacuBuTe MO AOroBOp c€ MpHU3HABAaT KaTo NPUXOJ, KOraTo (WM KaTo) YJOBIETBOPU
3abJDKEHUATA 3a U3IIBJIHEHHE.

AXTHUBHTE U IIACUBUTE 110 JOIOBOP C€ MPEICTABAT HA OTICIICH PEJ KbM MmeKyuume u HemexKyuwume
akmueu u nacueu B oT4eTa 3a (PMHAHCOBOTO CHCTOSHUS U CE OIOBECTSABAT OTIAENHO. Te ce BKIIOYBAT B
rpynara Ha TEKYyLIUTE aKTHBH, KOTaTO MaTypUTETHT MM € B paMKuTe Ha 12 Mecela WM y4acTBaTr B
oOnuaiiHus onepaTHBEH LIMKBI Ha ['pymaTta, a ocTaHauUTe — KAaTO HETEKYIIH. AKTHBHUTE U IACUBUTE,
MPOM3THYAIM OT €IWH JOTOBOP C€ MPEACTaBAT HETHO B KOHCOJIMAWPAHHUA OTYET 32 (PUHAHCOBOTO
CBCTOSIHUE, IOPH aKO TE Ca PE3yJITaT OT Pa3InIHU JOTOBOPHHU 3aIBJDKEHUS 110 U3IIBJIHEHUETO Ha JOTOBOPA.

Crnen mbpBOHAYAIHOTO MPU3HABAHE, THPTOBCKUTE B3EMaHUS U aKTUBHUTE T10 I0TOBOpa Ce Mojjarat
Ha TIperiies] 3a 00e3reHKa B ChoTBeTCcTBHE ¢ Mpasuiata Ha MCDO 9 OuHaHCOBH HHCTPYMEHTH. 3aryonTe

OT 00€3IICHKa B PE3yJITaT OT JIOTOBOPH C KJIMEHTH Ce MPEACTABST OTICIHO OT JAPYTH 3aryOu OT 00e3IIeHKa.

2.7. Pazxoou

Pasxonute B ['pymnara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M Ha 0a3a MPUHIIUIIATE Ha
HAYHCIISIBAaHE U CHIIOCTABIMOCT, HO CaMO JIOKOJIKOTO ITOCIIETHOTO HE BOJH A0 MPU3HABAHETO HA OTYETHU
00EKTH 32 aKTHBH WIIM ITACHBH, KOUTO HE OTTOBapsT Ha Kpurepunute Ha MCDO u pamkaTa KbM THX.

Pasxoaure 3a ObAeIM MEPHOAN CE OTIIArat 3a MpU3HaBaHE KaTo TEKYIL pa3Xxoll 3a Mepuoja, mpes
KOWTO JJOTOBOPHTE, 32 KOUTO C€ OTHACST, CE M3ITBIHIBAT.

(DUHAHCOBUTE pa3XOqU Ce BKIIOYBAT B KOHCONHMIUPAHUS OTUET 3a BceoOXBaTHHUA M0Xxon (B
nedanbara win 3arybaTa 3a ToMHaTa), KOraTo Bb3HUKHAT U CE ChCTOST OT JIMXBEHH Pa3X0.d, CBbP3aHH C
MOJTyYeHH 3a€MH U JIM3UHTOBU 33]IBJDKEHUS], KAKTO ¥ TAKCH U IPYTH MIPEKU Pa3XOJH 10 KPETUTH.

2.8.  Hmomu, mawmunu u obopyosaune

Nmoture, MammuHuTe U 000pYABaHETO (ABITOTPAiiHK MATEPUAIHUA aKTHBH) ca MPEICTABEHH BbB
(MHAHCOBHUS OTYET M0 ceOecTOHHOCT (IIeHa Ha MPUI00MBaHe ), HaMaJieHa C HaTpynaHaTa aMmopTu3aius (0e3
3eMHTE) U 3aryOUTe OT 00E3IeHKA.

ITvpeonauanno npuoodusane

[lpn mbpBOHAYATHO TNPHIOOWBaHE MMOTUTE, MAIIMHATE W OOOPYABAHETO CE OICHSBAT II0
ce0ecTOHOCT, KOSATO BKIIIOYBA TIOKYITHATA 1ICHA, MUTHUYECKUTE TAKCH M BCHUYKHU JPYTH MIPEKU Pa3xojiy,
HEO0OXO0IMMHU 32 MPUBEK/IAHE HA aKTHBA B pa0OTHO ChCTOSIHHE.

[Ipexure pa3xoanM OCHOBHO ca: Pa3Xo/aW 3a MOATOTOBKA Ha 00EKTa, pa3sXxoJH 3a ITbpBOHAYAIHA
J0CTaBKa W 00paboTKa, pa3XxoAWTE 3a MOHT@X, Pa3xOJW 3a XOHOpapH Ha JIMIA, CBBP3aHM C INPOEKTa,
HEBB3CTAHOBAEMH JTaHBIHU, PA3XOIH 32 KaNuTATU3UPaHH JIUXBH 32 aKTUBH, OTTOBAPALIM HA YCIIOBHATA 110
MCC 23 u np. KoMroHeHTH, KOUTO ca MPUI00UTH 3aeJHO ¢ WIM KbM KOHKPETHH JPYTH JBJITOTPAiHH
MaTepHaHH aKTUBH, HO BCE OIlC HE Ca MHCTATMPAHH KbM TSX, C€ KallUTAJIH3UPAT KbM CTOHHOCTTA Ha
OCHOBHHS O0OEKT U C€ aMOPTH3HpAT C HETOBHUS OCTATHhUCH OJIE3€H KHUBOT.

[Ipy wm3rpakgaHeTo Ha ABJITOTPAHHM MaTepHaHU aKTUBU 10 CTONAHCKM HAYMH B LIEHaTa Ha
NpUI00MBaHE CE BKJIIOYBAT BCUYKH MPEKH Pa3Xo/d, CBBP3aHH C PECYpCHTE, Ype3 KOHTO CE WU3rpakaar
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CHOTBETHUTE OOCKTH (pa3xoJau 3a 3aljlaTd U OCHUTYPOBKH, MaTepUald U CYPOBHHH, BBHHIIHH YCIyTH
U 1p).

I'pymara e onpezaenuia croitHocTeH npar ot 500 JB., 101 KOWTO NPUAOOUTHTE AKTUBU HE3aBUCHUMO,
Ye MPUTESIKABAT XaPAKTESPUCTUKATA HA JIBJITOTPACH aKTUB, CE U3MUCBAT KaTO TEKYII Pa3XxoJ B MOMEHTA Ha
MIPUAOOHBAHETO MIM.

Ilocneosawo oyensnsane

N36panust ot I'pynata moaxox 3a mocnenBaiia 0ajgaHCOBa OLCHKA HA MMOTUTE, MAIIUHUTE U
obopyzaBaHeTo € MozaenbT Ha cedectoiiHocTTa o MCC 16 — cebecToHOCT, HaMalleHa ¢ HATPyMaHUTE
aMOPTHU3alMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuzauus

I'pynara m3nosn3Ba JUHEEH METOJ] HAa aMOPTU3alMsd HA MMOTUTE, MAIIMHUTE U O0OOPYABAaHETO.
AMOpPTH3HpAaHETO HA aKTHBHTE 3all0¥Ba, KOTAaTO TE Ca Ha Pa3loJOKEHHE 3a yrmorpeda. 3emsTa He ce
amopTH3upa. [10Je3HUAT )KUBOT IO TPYIH aKTHUBH € ChoOpa3eH C: (U3NIECKOTO N3HOCBAHe, crienuduKkara
Ha 000pyIBaHETO, OBACHINTE HAMEPEHUS 3a yroTpeda U ¢ MpearonaraeMoTo MOPaTHO OCTapsiBaHe.

OHpGILGIIeHI/IHT TIOJIE3CH KUBOT I10 I'PYIIK aKTHUBU € KAKTO CJICABA:

. crpaau — 10-50 r.;

. MallFHA, CbOPBKEHUSI 1 00opyaBaHe — 2-25 T.;
. KOMIIIOTPH — 2-5 T.;

. TPaHCIIOPTHU CpeAcTBa — 3-15T.;

. CTONAHCKU UHBEHTap — 2-15T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3EH XKHUBOT HA IbITOTPANHUTE MATEPHAIHA AKTUBH CE ITPETJIeK AT
B Kpasl Ha BCSKa OTYETHA FOJMHA W IPU YCTAHOBSIBAHE HAa 3HAYUTEIHU OTKIOHEHMS CHPSMO ObICIIUTE
OYaKBAaHHS 32 CpPOKa Ha M3IOJ3BAHETO HA AKTUBUTE, CHIIUAT C€ KOPUTHpA, CUUTAHO OT JaraTa Ha
MpOMsIHATA.

Ilocneosawu pazxoou

Pazxoagure 3a peMOHT M NOLAPBKKA Ce€ NPH3HABAT 3a TEKyIlM B IEpuoja, Ipe3 KOHTo ca
HanpaBeHU. V3BbpIIeHN NOCIEABAIH PAa3X0A1, CBbP3aHU C UIMOTH, MAIlIMHA U 000pyIBaHe, KOUTO UMaT
XapakTep Ha NOAMSHA Ha ONpelesieHHM BB3JIOBHM YacTH M arperaTd, WIM Ha MNOPeycTPOHCTBO M
PEKOHCTPYKIIHS, C€ KalUTATM3UPAT KbM OaaHcoBaTa CTOWHOCT HA ChOTBETHHUS aKTHB U C€ TIpepasriekaa
OCTaTHUHUAT My MOJIE3€H )KUBOT KbM JlaTaTa Ha Kanutaiau3aius. ChlieBpeMeHHO, HeaMOpTHU3HpaHaTa 4acT
Ha 3aMEHEHUTE KOMIIOHEHTH CE M3MKCBA OT OajjaHCcoBaTa CTOMHOCT Ha aKTUBHUTE U CE IIPU3HABA B TEKYILUTE
pas3xoau 3a nepruoia Ha NpeyCTPOUCTBOTO.

Obe3yenka Ha akmueu

bamancoBruTe CTOWHOCTH HAa MMOTHTE, MAITHHUTE W OOOPYIABAaHETO MOMJIEKAT Ha Tperyien 3a
o0e3IIeHKa, KOraTo ca HaJIMIEe ChOUTHUS WK IIPOMEHHU B O0CTOSATEIICTBATA, KOMTO TIOKa3BaT, 4e OaaHcoBara
CTOWHOCT OM MOIJIa J]a Ce OTJINYaBa TPAHHO OT BH3CTAHOBHUMATa MM CTOWHOCT. AKO ca HAJUIE TaKuBa
WHIUKATOPH, Y€ MPHOIU3UTEIHO OIpeiciicHaTa BH3CTAHOBMMAa CTOMHOCT € IO-HHCKAa OT TSIXHAaTa
OalaHcoBa CTOMHOCT, TO IIOCI€JHATA C€ M3IHCBAa [0 BH3CTAHOBMMATA CTOMHOCT HA AaKTHUBHTE.
Bb3craHoBuMara CTOWHOCT Ha HMMOTUTE, MAIIMHUTE W OOOPYABAHETO € II0-BHCOKAaTa OT JBETE:
CIpaBe/UIMBa CTOMHOCT 0€3 pa3xoju 3a Mpojaax0da WM CTOMHOCT B ynorpeba. 3a ompeneisHeTo Ha
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CTOHHOCTTA Ipu ynorpeda Ha aKTUBUTE ObJCIIUTE MAapUYHM IOTOLM C€ AMCKOHTHUpAT IO TAXHATa
HACTOsIIIa CTOMHOCT KaToO Ce Mpujiara AMCKOHTOBA HOpMa IpEdu NAaHbLHM, KOATO OTpa3siBa TEKYLIUTE
Ma3apHU YCIOBHSA U OLICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CIIEHU(PUYHH 32 ChOTBETHHS
aKTHB. 3aryouTe oT 00€31eHKa Ce OTYNUTAT KbM cTaTusATa “O0e31eHKa U OTIIMCBaHE Ha HETEKYIH aKTHBH
B KOHCOJIMIMPAHUS OTUET 32 BCEOOXBAaTHUS T0X0 (B mevyandara wim 3ary0aTa 3a TOquHAaTa).

IHleuanou u 3a2you om npooasicoa

MarepranHuTe IBHITOTPAHN aKTUBH CE OTIMCBAT OT KOHCOJHWIUPAHHS OTUYET 32 (PMHAHCOBOTO
ChCTOSTHUE, KOTAaTO CE U3BAJAT TPAWHO OT YMoTpeda M HE Ce OYaKBaT OT TIX OBJICHIN CTONAHCKU M3TOIU
nim ce npojanat. [levanOure unum 3aryoure ot mpojakOu Ha OTACITHH aKTHBH OT TpylaTa Ha “MMOTH,
MalHA ¥ 000pyABaHE” Ce OMpeAessaT Upe3 CPaBHABAHETO HA BB3HATPAXKACHHWETO, Ha KoeTo I 'pymara
OYaKBa J1a ©Ma mpaBo (MPUXOAWTE OT IpofakOara) n OamaHcoBaTa CTOMHOCT HAa aKTHBA KbM JIaTara, Ha
KOSITO TOJTy4YaTelISAT IMOJIy4aBa KOHTPOJ BbpXY Hero. Te ce mocouBat HETHO, KbM ,,IPYTH JOX01u/ (3aryou)
OT JeWHOCTTa” Ha JIMIIeBaTa CTpaHa Ha KOHCOJMIUPAHUS OTUET 3a BCEOOXBATHHUA M0X0H (OTueTa 3a
nevanbara Wi 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca MPEJCTaBEHH B KOHCOMUIUpaHus GUHAHCOB OTYET 0 ce0eCTOMHOCT,
HamaJleHa C HaTpylaHara aMopTH3alusi W 3aryOuTte oT obOe3leHka. B TexHHsl ChcTaB ca BKIIOYCHH
JIUIICH3WH 32 MOJI3BaHe Ha MPOTPaAMHU MPOJAYKTH M eMUCHOHHH KBOTH IO €BPOCXEMa 32 THPTOBUS C EMUCHU
W CIUHHII PETYIIUPAHU CMUCHH.

I'pymara knacuduimpa eMUCHOHHUTE KBOTH KaTO TEKYIIM, KOraTO OYakBa Ja T'M peaau3upa B
PaMKUTC Ha €AUH OTYETCH NIEPpHUOA U HCTCKYIIIU — BCUYKU OCTaHaJIH.

B I'pymnaTa ce npuiara TMHeEeH METO]T HAa aMOPTH3AIIHS HA HeMaTepHATTHUTE aKTHBH MIPU OTIPEIEIICH
MOJIC3CH JKUBOT 5 TOMUHHM, C U3KIIOUYCHUE HA HETEKYIIUTE SMUCHOHHH KBOTH, KOUTO C€ OTIHCBAT MpPHU
ynorpebaTa UM.

BanancoBara cTOHHOCT Ha HeMaTepHATHUTE aKTHBH TIOIJICKH Ha TIperJie]] 3a 00e31eHKa, KoraTo ca
HaJIUIE CHOUTHS, WM IPOMEHH B 00CTOSTEIICTBATA, KOUTO MIOCOYBAT, Ye OalaHCcoBaTa CTOMHOCT OU MOrJia
Jla HaJBHIIABa BH3CTAHOBUMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTO pa3Xxol B
KOHCOJIMIUPAHUS OTUET 3a BCeoOXBaTHUS T0XO0/ (B IeyaidaTa Win 3aryoara 3a rouHara).

HeMaTepI/IaJ'IHI/ITe AKTHUBU CC OTIIMCBAT OT KOHCOJMAWUPAHUA OTUET 3a (bI/IHaHCOBOTO CbCTOSHHEC,
KOTaTo Ce W3BQJAT TPaWHO OT yMoTpeda M HEe Ce OYaKBAT OT TAX OBJCIHIM CTONAHCKH H3TOAM WU Ce
npoaanar. [leyanOure win 3aryoute OT NMpoAaOW Ha OTACITHH aKTUBHU OT Ipyrara Ha ,,HeMATepPHATHUTE
aKTHBH C€ OTPENENAT Ype3 CPABHABAHETO HA BH3HATPAXKICHUETO, Ha KOeTo [ pynaTa o4aksa J1a iMa IIpaBo
(mpuxomuTe OT MpojaxkOara) M OajgaHCcOBaTa CTOMHOCT Ha aKTMBA KbM JaraTa, HAa KOSTO IMOJYYaTessT
MOJIy4aBa KOHTPOJ BbpXY Hero. Te ce mocouyBaT HETHO, KbM ,,IPYTH A0X0au/ (3ary0ou) oT JeiiHocTTa” Ha
JIUIIeBATA CTPaHA HA KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHHUS JIOXO0/ (0TYeTa 3a MevanbaTa wim 3aryoar).

Espocxema 3a muypzosus ¢ emucuu u eOUHuUUU pedyyupanu emucuu

[Ipu mppBOHaYaIHO MPUAOOMBAHE pa3NpeieIeHUTE KBOTH 32 HApHUKOBHU razose oT HarmoHamHus
pPETHCTBp 3a THPTrOBUS C KBOTH 32 €MHCHHM Ha MAPHUKOBHM Ta30BE€ MO TMOBOJ HA TPETHsS IMEPHOI OT
EBporneiickata cxema 3a Thprous ¢ emucuu (ECTE), ce mpu3HaBaT KaTo HeMaTepHalHU aKTHUBHU IO
HOMUHAlTHA CTOMHOCT (HyJieBa CTOWHOCT). 3aKyleHWTe KBOTH C€ MpPHU3HABAT NpPU ITbPBOHAYAIHO
npuaoOMBaHe MO LIeHa Ha MPUAOOMBAaHE M CE M3BBPIUBA TAXHATAa KiIaCH(DUKALMS KaTo TEKYIIM, WIN
HETeKyIIX B 3aBUCHMOCT OT HAMEPEHUTA 3a U3Mnoi3Bane. M30panusaT ot ['pynara moaxon 3a mocieapaa
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OIICHKA Ha HETEKYIUTEe EMHCHOHHU KBOTH € MOJICI'T Ha ce0ecTOMHOCTTa — ce0eCTOMHOCT HaMalleHa ¢
HaTpymaHu 3aryOM OT oOe3leHKa. TeKyluTe eMHCHOHHM KBOTH CE MPH3HABAT B Pa3XOIUTE
(cebecTolHOCTTA HA TOTOBATA MPOIYKITUS ) TIPH OTIIMCBAHETO UM B PAMKHUTE Ha TEKYIIHsI OTUETCH MEPHO/.
Jombnautenno, ['pynara npu3HaBa 3aibDKEHUEC B KOHCOIHMIUPAHUS OTYET 32 (PMHAHCOBOTO ChCTOSHUE,
KOTaTO HUBOTO Ha EMHCHUHTE Ha BPEJHU Ta30BE 3a ¢JIUH MEPUO/J] HAJBHUINIABA HUBOTO Ha PA3NPEICIICHUTE U
HAJIMYHU KBOTH. 33ILJDKCHUETO € OICHSBA I10 [IeHATa Ha IPU00MBAHE HA 3aKYIICHHA KBOTH JIO IOCTUTAHE
Ha HUBOTO Ha JbpKaHUTE OT [ pymara KBOTH M CE MPEOIICHSBA 110 TEKYIIX MMa3apHU IIEHU KbM JaTaTta Ha
KOHCOJIUIUPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE 3a IMPCBHUINCHUETO HAJ[ HAIMYHUTE KBOTH, KATO
MPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHUETO Ce MPU3HABAT B KOHCONUIVPAHHS OTYET 32 BCCOOXBATHHUSI JOXOJT
(B mewanbata niu 3ary0aTa 3a roIMHATA).

I'pynara npunara MeTox Ha M3MKUCBaHEe Ha KBOTUTE 32 BPEIHHU ra30Be Ha 0a3a Ha peaHo NoTpeOeH!
KBOTH 3a TIEpHOJA.

2.10. JIpyzu ovnzocpounu Kanumanoeu uH6eCMUUUU

Jpyrure ABITOCPOYHH KAallUTAJIOBU HHBECTHLUHU INPEICTABISBAT HEIWPHUBATHBHU (PHMHAHCOBU
aKTHBH o[ (opMaTa Ha aKIMU M JSUIOBE OT KallUTaja Ha IPYTd ApYKecTBa (MAJLUHCTBEHO y4acTHe),
b KaHU C IBITOCPOYHA MEPCIIEKTHUBA.

preonauaﬂno oUeHseane

H’prOHaLIaIIHO KalnuTaJIOBUTC HMHBECTUIMH CC IIpU3HABAT IO IICHA Ha HpI/I}IO6I/IBaHC, KOATO €
CIIpaBeAIMBaTa CTOMHOCT Ha Bb3HAIPaXKAEHUETO, KOETO € OMUJIO MIIATeHO, BKIIIOYUTEIHO MPEKUTEe pa3Xxoau
0 IPUI0O0MBaHE HA HHBECTUIHSITA ((PUHAHCOBUS aKTHB).

Ilocnedsawio ouenssane

[MputexxkaBanure oT [pymara KanmuTaloOBH WHBECTUIMH, NPEICTABISABAINU AaKIUH B JAPYTH
IpyxkecTBa (MAJIIUHCTBEHO y4acTHE) CE OLICHEHIBAT 110 CIIPABEJIMBA CTOMHOCT C OTpa3siBaHe Ha epeKTuTe
B JIpyr BceoOxBaTeH MJ0X0iA. Te3u edeKkTH ce MNPEeXBBPJAT B HepasmpelesicHara Iedanda mpu
0cBOOOX1aBaHe (po1ak0a) OT ChOTBETHATA HMHBECTHIIHSL.

211. Mamepuannu 3anacu

MarepuanHnTe 3amacu ca OIICHEeHH T10 MO-HHUCKaTa OT: IleHa Ha mnpupoduBane (cebecToiHOCT) n
HETHATa UM peaTn3upyemMa CTOWHOCT.

Pa3xoauTe, KOUTO Ce€ U3BBPIIBAT, 32 Ja JOBEAAT JaJCH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE
Y MECTOHAXOJXK/ICHHE, CE BKIIIOUBAT B ceOecToHOCTTA (IIeHaTa Ha MPUI00MBAHE), KAKTO CIIC/BA!

e CYPOBHHH M MaTe€pHalld B TOTOB BUJI - BCHYKH JOCTaBHU Pa3X0/1, KOUTO BKIIFOYBAT MOKYITHA IIEHA,
BHOCHH MHUTA U TaKCH, TPAHCIIOPTHHU Pa3X0/I1, HEBb3CTAHOBSIEMH JNAaHBI U IPYTH Pa3XOAH, KOUTO
JIOTIPUHACSIT 3a MPUBEKIaHE HA MaTepUAIUTE B TOTOB 3a TSIXHOTO U3MOJI3BAHE BU,

e TOTOBA MPOJYKIMS M HE3aBBPIICHO MPOU3BOACTBO - MPEKUTE PA3XOJd 3a MaTepUaid U TPYyI U
CHOTBETCTBAINlATA YAacT OT IMPOM3BOJICTBEHUTE HEMPEKH Pa3XOqu IMPH HOPMAIHO HATOBapeH
KaIaluTeT Ha TPOU3BOJCTBEHUTE MOIIHOCTH, C M3KIIIOUEHHE Ha aJIMUHUCTPATHUBHHUTE Pa3XOIy,
KYPCOBHUTE Pa3jIMKH M Pa3XOAUTE 110 NPUBJICUCHU (PUHAHCOBH PECYPCH.

BkniouBaHeTO HA MOCTOSHHHTE 06H_IOHpOI/13BO,I[CTB6HI/I pasxoau B cebecToifHOCTTAa HA
MMpou3BCIKAaHaTa MPOAYKIHA U HOJ'Iyq)a6pI/IKaTI/I CC M3BBPIIIBA Ha Oa3ara Ha HOPMAJIHUA KallaliUTCT Ha
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HPOU3BOJICTBEHUTE MOLIHOCTU. M30panarta oT ['pymara 6a3a 3a pasmnpeieneHHeTo MM IO MPOAYKTH €
KOJIMYECTBOTO MPOU3BEICHA MPOIYKIIHSL.

IIpu ynorpebara (mponaxbara) Ha MaTepUATHUTE 3allacCH Ce€ M3IOJI3Ba METOABT Ha CPEIHO-
npeTerjeHaTa 1neHa (cedecToHHOCT).

Hernata peanu3upyema CTOMHOCT MpeICTaBisiBa NPHOIM3UTEIHO ONpeielieHaTa MPoIaykKHa [IeHa
Ha JajicH aKTHB B HOPMAJHHUS XOJ Ha CTOIAHCKA ACHHOCT, HaMajeHa ¢ MPUOIU3UTEIHO OMpPE/ICICHUTE
pa3xo/M 1O TOBBPIIBAHETO B THPrOBCKU BHJI HAa TO3U aKTHB U MPHUOIU3UTEIHO ONPEICIICHUTE Pa3X0/IH 3a
peanu3aruys.

2.12. Twpzoecku é3emanus

ToproBckute B3eMaHHS TPEACTAaBIABAT O€3ycJIOBHO TMpaBO Ha Ipymara [a moIydd
BB3HArpaXJI€HUE TI0 JOTOBOPH C KIMEHTH M JPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMo C M3THYaHE Ha
BpeMe TIper U3IUIAIAHETO Ha Bh3HATPAKICHUETO).

ITvpeonauanno oyensasamne

THproBekUTe B3EMaHHs C€ MPEACTABIT M OTYMTAT MHPBOHAYAIHO MO CHPABEINBA CTOWHOCT HA
0a3a 1eHara Ha c/ieiKara, KOsSTO CTOMHOCT € 0OMYaifHO paBHA Ha (JaKTypHATa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOWTO HE CE HAaYHCIIsIBa JIOMBJIHUTEIHO. B To3u ciaydait
Te ce MPU3HABAT IO CeraiiHaTa UM CTOMHOCT, ONpe/e/icHa MPH JTUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH
HPOLCHT, MPELICHEH 3a MPUCHII HA KJIMCHTA-ThKHHUK.

Tocnedsawo oyensieane

I'pynata App>u THPTOBCKHTE B3E€MaHHUSI €IMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHH HapU4HU
HOTOLM M TW OLIEHSBA MOCJIE/BAIO [0 aMOPTU3MPaHa CTOWHOCT, HaMaJleHa ¢ pa3Mepa Ha HaTpyneHaTa
00€e31eHKa 33 KPESAUTHH 3aryOH.

Obe3yenxa

I'pynara npuiara Mojiena Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IEUs CPOK Ha BCUYKH ThPrOBCKU
B3EMaHUs, U3MONM3BANKN OMPOCTeHHs oaxo, nomyckad or MC®O 9, u Ha 6aza MaTpuueH MOEN 3a
MPOIICHTA Ha 3arybara.

HecnOupaemuTe B3eMaHUsI ce M3MUCBAT, KOTATO MPABHUTE OCHOBAHUS 32 TOBA HACTBHIIAT.

OO0e31icHKaTa Ha B3eMaHUATA CE HAYMCIIIBA M OTYMTA YPe3 CHOTBETHA KOPECIOHICHTHA
KOPEKTHBHA CMETKA 3a BCEKH BHJI B3eMaHe KbM cTaTUiITa “‘Obe3yenka Ha UHAHCO8U akmusu, HemHo  Ha
JIUIIEBATA CTPaHA HA KOHCOJHMIUPAHUS OTYET 32 BCEOOXBaTHHS A0Xon (B mevanbarta wiM 3arybarta 3a
TOJIMHATA).

2.13.  Hemexywiu akmueu, Obpicanu 3a npooarcoa

I'pynara knacuduuupa HETEKyIl akKTUB (MIMOTH, MAIIMHA M CHOPBKEHHUs) KaTO aKTUB JAbPKaH 3a
npoaax0a, KoraTo HeroaTa OajJaHCOBa CTOMHOCT ce 04akBa /1a Ob/ie Bb3CTAaHOBEHA Ype3 MpoAaxodara My,
a He ype3 MpoIkJDKaBala ynorpeda B neiiHocTTa Ha [ pynaTa u 3aBHCH OT HAMEPEHHETO Ha PHKOBOACTBOTO
U IUTAHOBETE MY 3a peanr3alys Ha CbOTBETHUTE akTUBH. OCHOBHO YCIIOBHE 3a Kilacu(UIMpaHe Ha €IUH
aKTWB KaTO TakbB € IMpoaakbara /Ja € BbB BUCOKA cTeneH BepoaTHa. [IpogaxOaTa € BbB BHCOKA CTETEH
BEPOSITHA KOTaTO PHKOBOJCTBOTO € aHTaKUPAHO C IJIaH 32 NpoJak0a 1 HaMHpaHe Ha KyIyBad, aKTUBBT €
Mpejiarad akTHBHO 3a Mpojak0a 1Mo IeHa CXOJHa CIIPSIMO HEeroBara TeKymna (KbM HaCTOSIINS MOMEHT)

CIIpaBCJINBa CTOMHOCT M C€ OYaKBa npoL[a>K6aTa Aa CC U3BBpHIM B PAMKHUTC Ha 1 roagHa OT
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knacudukaiusaTa. ChIlo Taka akTUBBT CJISBA JIa € Ha Pa3IooKEeHUE 32 He3a0aBHa IIPoAakOa B HETOBOTO
HACTOSIIIO ChCTOSHHUE.

Crnen mbpBOHAYATHOTO UM NPU3HABAaHE TE3W aKTHUBHU C€ MPHU3HABAT O MO-HUCKATa OT TEKyIlaTa
¥M OalaHCOBa CTOMHOCT WITK CITPaBeIIMBaTa UM CTOMHOCT, HAMAJICHA C Pa3XOIUTE 3a peanu3aius. 3a Te3u
AKTHBY HE CC HAYHCIIIBA aMOPTH3AITH.

[Mpuxomute, CBBp3aHH C MPOJAKOUTE HA AKTHUBH, KIACHU(PHUIMPAHH KaTO AKTHBH, AbpP)KaHU 3a

npojaxk0a ca mpeacTaBeHu B J{pyru 1oXoau OT AeHHOCTTa, HETHO.

2.14. Iapuunu cpedcmea u nApUYHU eKEUBATEHMU

[TapugauTe CcpeacTBa BKIIOYBAT KACOBUTE HATWIHOCTH M HATMIHOCTHUTE IO Pas3IlIallaTeITHUTE
CMETKH, a MapUYHUTE EKBUBAJICHTH - JICTIO3UTU B OAHKW C OPUTMHAICH MAaTypUTET 10 TPU Mecela u
CpeacTBaTa Ha JAEMO3WUTHTE C TMO-IBIBI MATYpPHTET, KOMTO ca CBOOOAHO pasmomaraemu 3a ['pymnara

ChIVIaCHO YCJIOBHATA HA JOTOBOPEHOCTUTE C OaHKHUTE 110 BpPEMC Ha ACTI03UTaA.

THocnedsawo oyensisane
[NapuuHuTE CpeICTBA ¥ EKBUBAJICHTH B OAHKHU CE MPEICTABAT IMOCIICBAIIO 10 aMOPTHU3HpaHa

CTOWHOCT, HAMaJICHH C HaTpyIaHaTa 00e3leHKa 3a OYaKBaHH KPEIUTHH 3aryou.

3a yeaume Ha u3comesIHento Ha omuyema 3a napuinume nomoyu.
L4 MapUIHUTE NOCTBIVICHUA OT KJIMCHTU U NAPpUYHUTE IUIAIaHUA KbM JOCTaBYHMIU Ca MMPEACTABCHU

OpytHO, ¢ BkitoueH [1J1C;

®  JIXBHUTE IO MOJYYEHW MHBECTUIMOHHHM KPEIUTH CE BKIIOYBAT KaTO IUIAlaHWs 3a (uHaHCOBa
NEHHOCT, a JUXBUTE, CBBP3aHH C KPEOWTH, OOCIY)XKBAaIld TEeKymaTa IEeHHOCT (3a 00OpOTHH
CpeZACTBa), Ce BKIIFOUBAT B OIIEPaTUBHA JEHHOCT;

®  [IJalllaHUATa, CBbP3aHU C JIN3UHIOBU IOTOBOPH (JIMXBU U ITIABHUIIN ), CBBP3aHU C aKTUBHUTE C IIPABO
Ha TIOJI3BaHE ce IMmocoyBaT KbM (mHaHcoBa neitHocT. Jlo 1 sayapm 2019 mmamanwmsra, 1o
ornepatuBHM Ju3uHra (o ormeHenuss MCC 17) ca oTpa3sBaHM KaTo IUIAIAHHUS 33 OIEepaTUBHA
JIEHHOCT;

e muareHusaT JJIC no mokynku Ha ABATOTpailHU aKTUBH OT UY>KIECTPaHHH JOCTABYHMIIU CE OCOYBA
Ha pel “IUIaTeHu AaHbLUX’, a P JI0CTAaBKa HA ABJITOTPaiHU aKTHBM OT CTpaHaTa ce I10COYBa Ha
pen “IamaHus KbM JOCTABYUITM KBM MAPUIHUTE MOTOIM OT ONEepaTHUBHA JIEHHOCT, JOKOJIKOTO
TOH y4acTBa M ce BBH3CTAaHOBABA 3a€/HO M B ONEPATUBHUTE MOTOIM Ha ['pymnara 3a chbOTBETHHSA
nepuoy (Mecerr).

e  TpaifHO OJOKHMpaHHUTE MAPUIHM CPEICTBA HaJl 3 Mecela He ce TPETHpaT KaTo Mapu4HU CPECTBA U
€KBUBAJICHTH

®  IUIAIIAHMTA 32 MOKYIKA HA eMHUCUOHHH KBOTH, KITACU(QHUIIMPAHU KaTO TEKYIIH ca BKIFOYECHH KaTo
IUIalaHe 3a ONepaTUBHA JIEHHOCT (TJIallaHus Ha JOCTaBYHIIN);

®  TOJIy4eHOTO (hHHAHCHPaHE (OCHOBHO 3a EIEKTPOCHEPrHs) € BKIKYECHO B MAPUYHHUTE MOTOLH OT
(uHaHCOBA IEHHOCT.

2.15. Twpzoecku u opyzu 3a0vdiceHus

TBProBCKHUTE M JPYTH TEKYIH 3a]IBJIDKEHUS B OTUETA 32 (PMHAHCOBO CHCTOSIHUE CE TIPEJICTABSIT 110
CTOMHOCTTa Ha OpuUrHHAIHUTE (QakTypu (IlcHa Ha MpHIOOMBAHE), KOSITO Ce MpUeMa 3a CIpaBeINBaTAa
CTOMHOCT Ha cejKarTa U 1ie Obje U3IIaTeHa B ObJele cpelly nojiydeHuTe aKTUBH U yCIIyrd. B ciyyante
Ha pa3CpOYeHH IJIAlaHKs HajJ OOMYaliHUA KPEAUTEH CPOK, IPU KOUTO HE € MPEIBUACHO JOIBIHUTEITHO

IJiam@aHe Ha JIMXBa WKW JIMXBaTa 3HAYUTCIHO CC€ pasjindyaBa OT o0onyaHus nasap€H JIMXBCH IPOLCHT,
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3a]/bJDKCHUSITA CE OICHSBAT ITBPBOHAYAIHO IO TSIXHATA CIIpaBeIUTMBa CTOWHOCT Ha 0a3a ceraniHarta M
CTOMHOCT MpH TUCKOHTOBA HOpMA, MPUCHINa 3a [ pymnara, a mocieasanio — o aMOpTU3UpyeMa CTOHHOCT,
Clle/l IPUCIaaHe Ha NHKOPIIOpUPaHaTa B TAXHATA HOMHHAIHA CTOMHOCT JIMXBA, OMpe/e/icHa 0 METOa
Ha epeKTHBHATA JINXBA.

2.16. Jluxsonochu 3aemu u Opyzu npueievenu unancosu pecypcu

B ortuera 3a puHAHCOBO CHCTOSIHME BCHYKH 3a€MU U JIPYTH MpUBJIeUYEeHN (PHHAHCOBH peCypcH ce
MPENCTaBAT MTHPBOHAYATHO IO I[I€HA HAa NpuAoOMBaHe (HOMHWHAIIHA CyMa), KOSTO C€ IpueMa 3a
CrpaBeljIMBa CTOMHOCT Ha MOJIyYeHOTO IO CAENKaTa, HETHO OT IPEKUTE Pa3X0H, CBbP3aHH C TE3U 3aeMHU
W mpuBiedeHn pecypcd. Cnen MHPBOHAYATHOTO WM TpPH3HABAHE JIMXBOHOCHUTE 3a€MH M JIPYTH
MIPHUBIICYCHH PECYpPCH TOCIEABAIIO CE OLEHSBAT W MPEACTaBIT B OTYETa 32 (PMHAHCOBO CHCTOSHHE IO
aMOpTH3UpaHa CTOWHOCT, OIpeleNeHa 4Ype3 MpuiaraHe Ha MeToja Ha e(eKTHBHAaTa IUXBa.
AMopTH3HupaHaTa CTOWHOCT € M34YHMCIIeHa KaTo ca B3STH NPEABUJ BCUYKH BHIOBE TAKCH, KOMUCHOHHU H
IpYTH Pa3Xoly, BKJ. AMCKOHT WJIM TpPEMHs, acolMUMpaHu ¢ Te3u 3aeMu. [lewanOute u 3aryoure ce
MpU3HABAT B KOHCOJMUAUPAHUS OTUET 32 BCeOOXBaTHHA JOXOJ (B medanbara WM 3arydara 3a TOAWHATA)
Karo ()MHAHCOBM TPHUXOMW WM pazxonu (IMXBU) Tpe3 Ieprofa Ha aMopTH3aluATa WIH KOTraTo
3aABbJDKCHHUATA CC OTIIMIIAT UJIW peayuupar.

Paszxoaure 3a nMuxBH ce MpHU3HABAT 3a CpoKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 6aza meroja Ha
e(eKTUBHUS JINXBEH MPOIICHT.

JIuxBoHOCHHWTE 3a€MU U APYTH MPUBJICUEHHN (PHHAHCOBH PECYPCH Ce KIIACH(HUITPAT KaTO TEKYIITH,
OCBEH 3a 4acTTa OT TsIX, 3a KoaTo [ pynara uma 6e3yclioBHO MPABO J1a YPeaAH 33bIDKEHUETO CH B CPOK HaJl
12 Mecenia OT Kpast Ha OTYETHUS TIEPHO/I.

2.17. Juzunz

Kakro e omosecreno B [Ipunoxenne Ne 2.1 I'pynara npunara MC®O 16 Jluzunr, cuurano ot 1

sHyapu 2019 1.

2.17.1. CueToBOAHA MOJUTHKA, IpUIo:kuMa oT 1 sinyapu 2019 rogmna

Ha navamnaTa mata Ha JHM3WHTA, KOSTO € MO-paHHATa OT ABETE NIATH - JaTaTa Ha JIM3HMHT'OBOTO
CIIOpa3yMEHHE WM JlaTaTa Ha aHTQKHPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHUS HA JIM3HUHTOBHUS JOTOBOP,
I'pymara npaBu aHanM3 U OIIEHKA aIH JJJCH JOTOBOP MPECTABISIBA UIH ChIbP)Ka €JIEMEHTH Ha JIU3UHT.
JlaneH A0roBOp MpenCTaBisiBa WM ChIbpXKa JIM3UHT, aKO IO CHUJIaTa Ha HETro Ce MPEXBBPIIAT Cpelry

BB3HAIrpaXXJICHUEC MMPAaBOTO HA KOHTPOJI HA/T U3IIOJI3BAHECTO HAa AAa/ICH AKTUB 3a OIMPEACIJICH IIEPHUO OT BPpEMC.

2.17.1.1. JInu3uHronosy4artes

prr[aTa nmpwiara €IMHCH MOJCII Ha IMPU3HABAHE W OICHKAa Ha BCUYKH OOI'OBOpPH 34 JIM3UHI, C
M3KITFOUEHUE Ha KPAaTKOCPOYHUTE JTU3WHTOBHU JIOTOBOPH (JIM3MHTOB JOTOBOP ChC CPOK OT 12 Mecera wim
II0-MaJIKO OT JaTaTa Ha CTapTUpaHC Ha JIM3WHIA U KOWTO HE CbAbpiKa OIIIHUA 3a HOKyrIKa) U JIN3UHI'OBHUTEC
JIOTOBOPY HA aKTHUBHU HAa HUCKA CTOHHOCT.

I'pynara He ce e BB3MONI3BaNa OT MpakTUYeckara IejaechoOpasHa Miapka Ha MCDO 16, kosaTo
MO3BOJISIBA HA JIM3UHTOIIOIYYaTEeNs 32 BCEKU Kiac UACHTU(DHUIIUPAH aKTHB J]a HE OT/IeIs HEJTM3UHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHEHTH, a BMECTO TOBA Aa OTUYMUTA BCECKHU JIM3UHI'OB KOMIIOHCHT U CBBP3aHUTE C HETO

HCJIIM3WMHIOBU KOMIIOHCHTH KaTO OTACJICH JIM3MHI'OB KOMIIOHCHT. 3a JAOr0OBOpPH, KOUTO CbAbPIKAT JIM3UHI HA
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CIUH WJIN IMOBCYC JIM3WHI'OBH U HCIIM3WHI'OBH KOMIIOHCHTH, prnaTa npuiara IoJUTUKA a pasnupeaciisa
BB3HAIPAXJACHUECTO IO JOTOBOPH, KOUTO CHABPIKAT JIM3UHIOBU W HCJIM3WHIOBU KOMIIOHCHTH, Ha baza
OTHOCHUTCIIHUTC C€AWHUYHU LCHHU Ha JIMBUHIOBUTE KOMIIOHCHTH M CBBKYIIHaTa C€JWHUYHA [C€HA Ha

HCJIIM3NHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,[TPAaBO HA MOJI3BaHe*

I'pymara mpu3HaBa B KOHCONHMIWUPAHUSA OTYET 332 ()MHAHCOBOTO CHCTOSIHHE aKTHB ,,IPAaBO Ha
noJi3BaHe” Ha JaTaTa Ha CTapTHpaHe Ha JIU3UHTOBUTE IOTOBOPH, T.€. AaTaTa, Ha KOATO OCHOBHUST aKTHUB €
Ha Pa3IoIOKeHHE 32 TI0JI3BaHe OT CTPaHa Ha JIM3UHTOIONyJaTels.

AKTHBHTE ,,IpaBO Ha TOJ3BaHE” CE MPEACTaBAT B KOHCOJHMIUPAHUS OTYET 32 (DMHAHCOBOTO
CHhCTOSTHUE TIO IIeHa Ha MpuAoOMBaHe, HaMaJeHa C HATpylaHaTa aMOpPTHU3allus, 3aryon OT o0e3leHKa U
KOPEKIIMHTEe, BCICACTBAC Ha MPEOICHKH M KOPEKIMM Ha 3aJb/DKCHHETO 1o Ju3uHr. lleHara Ha
puA0OHBaHE BKIIFOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33BJDKCHUSTA 10 JIM3HHT;

® IM3WHTOBH TUTANaHWS, M3BBPIICHN KM WM MpEeIu HadalHaTa JaTa, HAMAJICHU C TOJYYCHHUTE
CTUMYJIH TI0 TOTOBOPHUTE 32 JIM3UHT;

® IIbPBOHAYAJIHHWTE TPEKH pPa3XOId, M3BBPIICHH OT [pymata, B KayeCTBOTO My Ha
JU3UHTOIIONYYaTeT;

e pa3xoAW 3a BBH3CTAHOBABAaHE, KOWTO |pymara mie HampaBW 3a JEMOHTAX W IPEMECTBaHE Ha
OCHOBHHUSI aKTHB, Bb3CTAHOBSBAaHC Ha OOCKTa, HAa KOWTO AKTUBBT € PA3MOJIIOKEH, WIU
BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;

I'pynara amopTH3upa akTHBa ,,IpaBO HA MOJ3BaHE™ 3a MO-KPATKUAT NEPUOJT OT MOJIE3HUS KUBOT U
CpOKa Ha JTU3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA CE€ IMIPEXBHPIIS MO CUJIaTa Ha TU3WHTOBHUS
JIOTOBOp JI0 Kpas Ha CpOKa Ha JIOTOBOpa, TO TO aMOPTH3Upa 3a TOJIE3HUS MY >KMBOT. AMOpTH3aIUsITa
3aIrmo4Ba Jja ce HA4KCIsABa OT JlaTaTa Ha CTApTUPAHE HA JIM3UHTA.

CpokoBeTre Ha aMOpTH3aIls, IPEMET Ha JOTOBOPHTE 3a JIN3HHT, ca OT 2 JI0 5 TOUHH.

I'pynara e nzbpana qa npuiara MoJielia Ha IieHaTa Ha PUA00HBaHe 32 BCHYKY CBOH aKTHUBH ,,lIPABO
Ha IOoJI3BaHe”.

AKTHBHTE ,,[TPAaBO Ha MOJI3BaHE™ Ce TECTBAT 3a o0e3lieHKa B choTBeTcTBUE ¢ MCC 36 OO6e3iieHka
Ha aKTHBH, KaTo Ce Mpujara MoJIMTHKA 33 ONPE/EeNITHE U OTYNTaHe Ha 00e3IeHKaTa, aHAJIOTUYHA Ha Tas3u
Py MMOTHTE, MAIIMHUTE W O0OPYJBaHETO (IBJITOTPAMHUTE MaTepUAIHU aKTHUBH). Bb3cTaHOBHMMaTa
CTOWHOCT Ha aKTHBHTE ,,lIPABO Ha MOJI3BaHE™ € M0-BUCOKATa OT ABETE: CIPABEAINBA CTOMHOCT 0€3 pa3xoau
3a mpojaax0a Wik CTORHOCT pu ynotpeda. 3a onpeesHeTO Ha CTOMHOCTTA MPH YIOTpeOa Ha aKTHBHUTE
OBbJIEINTE TAPUIHH IIOTOIN C€ AUCKOHTHUPAT JI0 TSAXHATA HACTOAIIA CTOMHOCT KaTo Ce MpUJIara TMCKOHTOBA
HOpMa Ipei JaHBIH, KOSITO OTpa3sBa TEKYIIUTE Ma3apHU yCIOBUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha
MapuTe U PUCKOBETE CHEIM(UYHU 32 CHOTBETHHS aKTHUB. 3aryoWrTe OT 00E3IeHKa Ce ONpeAeIsAT KaTo
pas3nrKa MeX]ly Bb3CTaHOBUMATa 1 OajaHcoBaTa CTOMHOCT (KOraTo Bb3CTaHOBAMATa CTOMHOCT € ITO-HUCKA
oT OayaHcoBaTa), M Ce€ MPEJCTABAT B KOHCOIUAMPAHUS OTYETa 32 BCEOOXBATHHS JOXOJ KaTO Pa3xoiu 3a
amopmuzayus (8 newarbama uau 3azyboama 3a 200uHama,).

AKTHBHTE ,,IpaBO Ha TOJ3BaHE" ce MPEACTABAT Ha OTJCJICH peil B KOHCOJNWJIUPAHHS OTUET 3a
(PMHAHCOBOTO CHCTOSIHME, a TSAXHATa aMOpPTH3allusA KbM Pa3xoau 3a aMOpTH3alUs B KOHCOJMIAPAHUS

OT4YeTa 32 BCEOOXBATHUS J0X0.
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0) 3abJKEHHSs] 110 JIM3HHT

I'pynara mpu3HaBa 3aAbDKEHUS MO JIM3HHT Ha JaTtaTa Ha CTapTHpaHe Ha JIM3UHTA, OLICHEHH IO
HACTOsIIa CTOWHOCT Ha JIN3UHIOBUTE IIJIAIIAHKS, KOUTO HE ca M3IUIATCHHU KbM Ta3H JaTa. 1e BKIIIOYBAT:

e (QuKcHpaHU IUTAlIaHUS (BKIIOYUTETHO (UKCHPAHH IO CHUIECTBO JIM3WHIOBH IUIAIAHMUSA),
HaMaJIeHH C MOJUIeKALIUTE Ha TIOTy4aBaHe JU3UHIOBU CTUMYJIN;

® [POMEHJIMBHU JIM3UHIOBU IUIAINAHMS, 3aBUCELIM OT HHAEKCH WINM MPOLEHTH IIbPBOHAYAIHO
OLICHEHH, M3TI0JI3BaliKN MHICKCHUTE WJIH MPOIICHTUTE Ha AaTaTa Ha CTApTHPaHEe Ha JIM3MHTa;

e [IeHaTa 3a YyNpaXHSIBaHE Ha ONIMATAa 3a I[OKYNKa, aKO € JOCTaThYHO CHUTYPHO, 4e
JIM3UHTOIIONYYaTesIs 11Ie TI0JI3Ba Ta3H OILKS;

e [UIAlaHWA HA CAHKIMH 32 MPEKpaTsIBaHe Ha JIN3WHTOBUTE JOTOBOPH, aKO B CPOKA Ha JTU3UHTOBUS
JIOTOBOP € OTPa3eHO YNPaKHSBAHETO HA OMLMS 3a MPEKpaTsBaHETO Ha JOroBOpa OT CTpaHa Ha
JIM3UHTOIIONYYaTes;

e cymHTe, KOUTO [pymara ouakBa Ja MaTH Ha JIM3MHTOJATENIUTE KAaTO TapaHIMK 3a OCTaThuHa
CTOHHOCT.

[IpomMeHNMBHTE TU3UHTOBU IUIAIIAHUS, KOMTO HE 3aBHCAT OT HMHACKCH WJIM TPOLEHTH, a ca
CBBP3aHHM C M3IIBJIHEHHE WJIM C M3MOJI3BAHETO HA OCHOBHUS aKTHB, HE Ca BKJIIOYCHU B OLICGHKaTa Ha
3aJbJDKEHUETO M0 JIM3MHT U B aKTHBA ,,IpaBo Ha Moj3BaHe™. Te ce Mpu3HaBaT KaTO TEKYIIM Pa3XOId B
nepuoja, B KOWTO HACTBIM CHOUTHETO MM 00CTOATEJICTBOTO, JOBEJIO 10 TE3U IUIAIIAHUS U CE€ BKIIIOYBAT
KbM pa3xo/IMTe 3a BHHIIHH YCIIyTH, B ledandara u 3aryoara 3a roJHHaTa.

JIM3uHrOBUTE MialaHusA c€ AMCKOHTUPAT C JIMXBEHUs MPOLEHT, 3aJ0KEH B JOrOBOPA, ako TON
MOKe J1a ObJie HEMOCPEIACTBEHO OIpeeieH WK ¢ JudepeHInaTHIsI JUXBEH MPOIEHT Ha JAPYKECTBOTO,
KOITO TO OM IJamano B ciiy4ai, 4e 3aeMe (PMHAHCOBU CPEACTBA, HEOOXOUMH 3a IOJIy4YaBaHETO HA aKTHB
ChC CXOJHAa CTOMHOCT Ha aKTHBa ,IPaBO Ha IIOJI3BaHE™, 3a CXOJEH INEpUOJ OT BpeMe, NPU CXOIHO
obe3neueHne U B CX0/1HA HKOHOMHUYECKA CpeJia.

JlusuHroBUTE IUIAlaHKs (BHOCKH) ChIBP)KAT B ONPENEICHO CHOTHOIIEHHE (PMHAHCOBUS Pa3X0[]
(luxBa) W TMpUMajamara ce 4acT OT JIM3MHIOBOTO 3aJbJDKEHHE (TJaBHUIlA). JIMXBEHHTE pa3xoJu 1O
JIM3UHTA C€ MPEACTaBAT B KOHCOIMIUPAHUS OTUET 3a BCeoOXBaTHHS JOX0A (B mevyandara win 3aryoara 3a
rojuHaTa) Ha [ pynaTa npe3 neprojia Ha JTU3MHTA Ha TIeproAnYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSTHEH
JIMXBEH MPOLEHT 3a OCTaBallaTa HeU3IIaTeHa YacT OT [MIaBHUIATA 110 JIN3UWHIOBOTO 3abJKEHHE, KAaTo Ce
MPEJCTaBAT KaTo ,,()MHAHCOBH Pa3xoju’” .

3anb/DKEHUsITa TI0 JIM3UHT C€ MPEACTaBAT Ha OTHENEH pel B KOHCOJNMAWPAHUS OTYeT 3a
(DMHAHCOBOTO CHCTOSTHHE KaTO JIBJITOCPOYHH MIIA KPATKOCPOUHH 33/ TbIDKCHHUSI.

I'pynara oueHsiBa mociaenBaio 3aIbDKEHUETO M0 JIU3HUHT KaTo:

e yBenuyaBa OalaHCOBATa CTOMHOCT, 3a J]a OTPAa3H JIMXBAaTa MO 3aAbJDKEHUATA 0 JIM3UHT;

e HaMmassBa OanaHcoBaTa CTOWHOCT, 32 /1a OTPa3y U3BBPILIECHUTE JIN3UHIOBH TUIAIIAHMS

e mpeoleHsBa 0ajaHcoBaTa CTOWHOCT Ha 3aIbJDKEHUSTA 110 JIM3UHT, 33 /14 OTPa3y MPEOLEHKUTE HIIH
W3MEHEHUsTa Ha TU3UHTOBHUS I0TOBOD;

® rapaHIMHTE 33 OCTaThYHA CTOMHOCT Ce MPepas3riiexIaT U KOPUTHUPAT, aKo € HEOOXOAMMO KbM Kpast
Ha BCEKH OTYETEH MEPUO/I.

I'pynara mnpeorieHsBa 3aJbJDKEHUSITAa CH O JTU3UHT (TIPU KOETO M3BBPIIBA U KOPECTIOHAUPAIIH

3allMCBaHus KbM CbOTBETHUTC aKTHUBU ,,IIPABO HaA HOJ'I3BaHe“), KOorarto:
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®  UMa MPOMSIHA B CPOKA HA JIM3HHTA WIIH € Bh3HUKHAIIO CHOUTHE HITH O0CTOSITEIICTBO, KOETO € JIOBEIIO
JI0 TIpOMSIHA B OIlEHKAaTa Ha OMIMATA 32 3aKyIyBaHE, MMPU KOETO KOPUTHPAHUTE 3aTbIDKEHUS 110
JIM3UHT C€ MPEU3YUCISIBAT C KOPUTUPAH AUCKOHTOB MPOIICHT;

e UMa MMPOMSHA B IJIAMIAHUATA 32 JIM3HWHT, IPOU3THYAINA OT MPOMSHA B WHAEKC WM MPOIEHT WIIH
¥Ma IPOMSTHA B CYMHUTE, KOMTO CE OYaKBa Jja ObAaT IBJKIUMH 110 TapaHIIMHK 32 OCTAaThYHA CTOHHOCT,
MpH KOETO KOPUTHUPAaHWUTE 3aAbIDKCHHA 10 JIM3UHT C€ MPEU3YHCIIBAT C HENPOMEHEHHS
(OpUrMHaJIHUS) JUCKOHTOB TPOICHT (OCBEH KOraTO NpPOMSHATAa B JIM3MHIOBHUTE IUIANIAHHUSA,
MIPOM3THYA OT MMPOMSIHA B TIABAIINTE JIMXBEHH IPOIIEHTH, B TO3M CIy4ail ce U3I0JI3Ba KOPUTHPAH
JTUCKOHTOB MPOILIEHT, KOUTO OTpa3siBa MPOMEHUTE B JINXBEHUS MIPOIICHT);

® JIM3WHTOBHST JOTOBOP € M3MEHEH M TOBa N3MEHEHHUE HE € OTPA3EeHO KaTO OT/IENIEH JIN3HUHT, B TO3U
Ciydail 3aIbJDKEHHETO TI0 JIM3WHT Ce MPEen3YrCisiBa KaTro ce 0a3mpa Ha CpOKa Ha MPOMEHEHHUS
JIN3UHTOB JI0TOBOP, AUCKOHTUPAUKH MTPOMEHEHUTE JIN3UHTOBY IUIALAHUS C KOPUTUPAH JUCKOHTOB

IIPOLUECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MEHECHUETO.

2.17.1.2. JTuzunzooamen

I'pynara knacuduimpa BCEKH OT CBOUTE JTM3MHIOBU JOTOBOPH KaTo JOTOBOP 3a ONEpPaTUBEH MU
JOTOBOp 32 (huHAHCOB JTU3UHT. KoraTo ¢ 70roBopa 3a TM3UHT ce MPEXBBHPIIAT IO CHIIECTBO BCHYKH PUCKOBE
W U3roAx OT COOCTBEHOCTTAa BHPXY OCHOBHHMS aKTHB, TOW c€ KIacU(pHUUUpa KaTo JOroBOp 3a (PMHAHCOB
JIM3UHT, BCHYKH OCTaHAJIH JOTOBOPH C€ KJIaCH(PUIUpAT KaTo JOrOBOPH 32 ONIEPATHBEH JIN3UHT.

[IpuxoauTte OT HaeM OT ONEpPAaTUBHHTE JIM3WHTU ce NPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja Ha
JIU3UHTOBUS IOTOBOP U C€ MPEACTABAT KbM APYTH J0XOAU OT AEHMHOCTTA, HETHO B KOHCOMUAUPAHUS OTHET
3a BceoOXxBaTHUsI 10X0[. IIbpBOHaYaNIHUTE MPEKH Pa3xoAu, U3BBPIICHU BbB BPb3Ka C MOCTUTAHETO Ha
OTIEPAaTUBHMS JIM3UHT, c€ MPHOABAT KbM OajlaHCOBAaTa CTOMHOCT HAa OCHOBHHSI aKTUB U CE NIPU3HABAT KaTo
pas3xoj mpe3 cpoKa Ha JIM3UHTOBHUS JOTOBOP Ha JIMHEHHa 6asa.

OCHOBHUSAT aKTUB, IPEMET Ha JU3UHTOBHS IOTOBOP, OCTaBa U CE MPECTaBsS B KOHCOIHIUPAHUS
OTYeT 3a (UHAHCOBOTO ChCTOsAHUE HA [ pymara.

Koraro 1oroBopsT chabpika JIN3UHIOB M HEJIM3UHIOBH KOMIIOHEHTH I 'pymnaTta nmpunara MC®DO 15,
3a 1a pa3lpeesy Bb3HarpaKAeHUETO 110 JOrOBOPa BbPXY BCEKU KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpynoBute U OCUTYPUTEITHH OTHOIICHUSI C pAOOTHUIUTE U CITy>)KUTenuTe Ha ['pynara ce ocHoBaBat
Ha pasmopenoute Ha Konexkca Ha Tpyla W Ha pasmope0dUTEe Ha JCHCTBAIIOTO OCHIYPHUTEIHO
3aKOHOJIATENICTBO B bhyirapus 3a JapyskecTBaTa, U3BBPIIBAIIU CBOSITA IEHHOCT B bhJrapust U Ha TYpCKHUS
Konekc Ha Tpyna 3a npyxectBoto B TypIiusi.

Kpamxkocpounu 0oxoou

Kparkocpounure 1oxo/u 3a nepcoHaia moj ¢popmara Ha Bh3HArPaXJIeHUs, OOHYCH M COLMAITHH
JOTLIAIAHUS ¥ TpUI00MBKY (M3UCKyeMH B paMKHTE Ha 12 Mecema cien Kpas Ha Iepuoja, B KOHTO
MEPCOHATBHT € TIOJIOKMIT TPY/T 32 TAX WIH € U3ITBIHWI HEOOXOAMMHUTE YCIIOBHUS) C€ IPU3HABAT KAaTO Pa3xoj
B KOHCOJIMIMPAHUSI OTYET 32 BCEOOXBATHHS JJOXO/I (B rmevyandara win 3arybara 3a roJIMHATA) B IEPHOA, B
KOWTO € TMOJI0KEH TPYIBT 32 TSAX W Ca M3ITBIHCHA N3NCKBAHUATA 32 TAXHOTO MTOJTyIaBaHe, U KaTO TEKYIIIO
3aab/DKeHHE (Ce mpuciagaHe Ha BCUYKH IUTATCHH BeYe CYMHU W IOJIaralllvl ce YAPHKKH) B pa3Mep Ha
HEJMCKOHTUpaHaTa UM cyma. [Ibmkumute ot ['pynaTa BHOCKU MO COIIMAIHOTO U 3[IPaBHO OCUTYPSIBAHE CE
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MpHU3HABAT KAaTo TEKYI] pa3xo] M 3aJb/DKEHHE B HEOUCKOHTHUPAH pa3Mep, 3aeHO M B IEpHoJa Ha
HaYHCIIeHNE HAa ChOTBETHUTE IOXO/H, C KOUTO T€ Ca CBhP3aHM.

KbM nmatara Ha romuniaus (uHaHCOB OTYeT ['pynara mpaBu OIIGHKAa Ha cymMaTra Ha OYaKBaHHTC
pa3xoau MO HATPYMHBAIIUTE CE KOMIICHCUPYEMH OTIYCKH, KOSTO C€ OdYakBa Ja ObJie M3IUIaTeHA KAaTo
pe3ynTaT OT HEeM3MOJI3BaHOTO MPaBO Ha HATPyHaH OTIYCK. B oIleHKaTa ce BKIFOYBAT MPUOIM3HUTEIHATA
MpeleHKa 3a Pa3XOAWTe 3a CaMUTe BB3HATPAKICHUS M Pa3XOIWUTE 32 BHOCKH IO 3aIBJDKHTEITHOTO
OOIIIECTBEHO U 3/[PAaBHO OCUTYpPSIBaHE, KOUTO paOOTOIATEIIAT IbJDKU BBPXY TE3H CYMH.

wnzocpounu 00xo00u npu nencuonupane

Inanoge ¢ depunupanu eHocku

OCHOBHO 3aJIbJDKeHUE Ha ['pynara B Ka4eCTBOTO M Ha paboTOaTeN € J]a U3BBPIIBA 33 IBIKHTEITHO
OCUTYpsiIBaHE Ha HaeTHs mepcoHan 3a ¢oua “TleHcUH”, NOMBIHUTETHO 3aJ(BJDKATEITHO TEHCHOHHO
ocurypsane ([I3I10), ponx “O0mo 3abonsaBane u maitunHcTBo” (O3M), doun “bespadoruna”, dhouHn
“TpynoBa 3mononyka u mpodecnonanHa Oonect” (T3IIb) m 3mpaBHO ocurypsiBane. Pa3mepure Ha
OCUTYpUTEITHHTE BHOCKU CE€ YTBBp)KIaBaT chC 3akoHa 3a Oromkera Ha JJOO u 3akona 3a Oromkera Ha
H3O0K 3a choTBeTHaTa ToAMHA. BHOCKUTE ce pasmpenensaT Mexkay padoTonaTesss U OCUTYPEHOTO JIMLE B
CHOTBETCTBHE ¢ TpaBuiara oT Komekca 3a connanao ocurypssane (KCO) B croTHOmIEHNE 60:40 (2019 1.
60:40). Haerusar mepconan B Typlus ce OCUTypsBa CBIVIACHO JAeicTBamMTEe 3aKOH 3a COIHATHU
OCUTYPOBKH M OOINW 3JpaBHH OCUTYPOBKM M 3aKOH 3a OCUTYpOBKH Tpu Oe3pabotuiia. BHockure,
OTIPEICIICHH ChC 3aKOH CE PasNpeessaT Mex 1y padoToaaTes s U OCUTYPEHOTO JIUIlEe B chboTHOIIeHUe 60:40
(2019 r.: 60:40).

Te3u ocurypuTesTH IEHCHOHHM TUIAHOBE, puJIaranu ot ['pymara B kauecTBOTO i Ha paboToaaredn,
Ce OCHOBABAaT Ha OBJITAPCKOTO M TYPCKOTO 3aKOHOJATEJICTBO M Ca IIaHOBe ¢ neduHUpanu BHOCKH. [Ipn
Te3u MiaHoBe B beirapusi pabotomaTensT Iuialia MECEYHO OMpEAETICHW BHOCKH B IbP)KaBHUTE (HOH
“Ilencun”, doug “O3M”, honx “bespadoruna”, pous “T3I1b”, KakTo U B yHUBEPCAIHHU U MPOGHECUOHATHU
NEeHCHOHHN (DOHIOBE - Ha 0a3za (PUKCHpaHU IO 3aKOH NPOLECHTH M HSAMA MPABHO WM KOHCTPYKTHBHO
3aBIDKEHUE J1a JIoIUiania BB (OHIOBETe OBJENIM BHOCKH B CIly4aWTe, KOraTo T€ HSAMAaT JOCTAThYHO
CpeICTBa J]a M3IUIATST HAa CHOTBETHUTE JIMIA 3apa00TEHUTE OT TAX CyMH 3a IIepHO/Ia Ha TPYAOBHS UM CTaX.
AHaJIOTHYHY Cca ¥ 33bJDKEHHATA [0 OTHOIICHUE Ha 37JpaBHOTO ocurypsiane. B Typuus paboronmarenst
TUIana MECeYHO OMNpeAeleHH BHOCKU B JbpkaBHUTE (oOHA ,[leHcnu, WHBAIMAHOCT U CMBPT’, (oHI
,» pyJoBa 3i0moiyka u npodecroHanHo 3abomsiBane”, ¢ong ,,O3M”, ¢onx ,.bespaboruna” na Oaza
(UKCHpaHH MO 3aKOH MPOLEHTH M HAMA NPAaBHO WIM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JOIUIAIlla BHB
¢doHI0BeTe OBJENIM BHOCKA B CIy4auTe, KOraro Te HSAMAT JOCTaThYHO CPEJACTBA Ja M3IIATIT Ha
CHOTBETHUTE JINI[A 3apabOTEHHUTE OT TSAX CYMH 3a MEPU0/ia Ha TPYJOBUS UM CTaX.

Kbm I'pynara HAMa cb3nazieH U QyHKIMOHHUPAILL YacTeH JOOPOBOJIEH OCHTypHUTeNeH (OH.
Jemmxkumure or ['pymata BHOCKM IO IUIAHOBETE € JS(UHUPAHW BHOCKHM 32 COLMAIHOTO U 3/IPABHO
OCUTYpsIBaHE Ce MPU3HABAT KaTO TEKYI] Pa3XoJl B KOHCONUIWPAHHs OTYET 3a BCEOOXBATHHUS N0XOA (B
nedanbara uiam 3arybata), ocBeH ako gageH MCOO He M3HMCKBa Ta3W cyma Jia ce KaluTaau3upa B
ce0ecTOHOCTTa Ha OIIpe/ieieH aKTUB, U KaTO TEKYIIO 3abJDKCHUE B HEAUCKOHTUPAH pa3Mep, 3aeIHO U B
nepuoja Ha TmoJjaraHe Ha TpyAa M Ha HAYMCJICHHETO Ha ChOTBETHHUTE JOXOAM HA HAETHTE JIULA, C KOUTO
JIOXOJIM BHOCKHUTE Ca CBHP3aHHU.

Inanose c degpunupanu 0oxoou

CowraacHo Kozpekca Ha Tpyna I'pynaTta B kauecTBOTO 1 Ha pabotonaten B bbiarapus e 3a1pmkeHO
Jla M3IUIalla Ha IepCOHAJIA IIPU HACThIIBAHE HA IICHCUOHHA Bb3pacT 00e31IeTeHHe, KOETO B 3aBUCUMOCT OT
TPYJOBHA CTaX B MPEANPHUSITHETO MOXKE J1a Bapupa MeXay 2 1 6 OpyTHH paOOTHHM 3arjiaTh KbM JaTata Ha
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MpeKkpaTsiBaHe Ha TPYJI0BOTO MpaBooTHolieHue. B Typuusa cbrinacHo texuua Kogeke Ha Tpyna ['pynara e
3aIbJDKEHA TIPY HACTHIIBAaHE HA MEHCHMOHHA BBH3PAcCT Jla M3IJIAllla Ha MepcoHala 00e3meTeHne 1Mo eaHa
CpeAHO-MeceyHa 3amjara 3a BCSKa OTCIy)KEHa TOJUHAa B CBOTBETHOTO jApyxkecTBo. Ilo cBoute
XapaKTePUCTUKHU TE3U CXEMH NpeACTaBIsABaT HeQOHIUPAHH TIIAHOBE C Ae(DUHUPAHH JOXOIH.

NzuucnenneTo Ha pa3Mepa Ha Te3W 33b/DKEHUS HaJlara y9acTHEeTO Ha KBATH(UIINPAHU aKTIOEPH,
3a J1a MOJKE J1a C€ OMPE/IeN TAXHATA CeralllHa CTOMHOCT KbM JIaTaTa Ha OTYETa, IO KOSITO T€ CE IMPEACTABAT
B KOHCOJIMAUPAHUS OTYET 38 (PUHAHCOBOTO CHCTOSHHUE, & PECIIEKTUBHO M3MEHEHHETO B CTOMHOCTTA MM - B
KOHCOJIMAMPAHUS OTYET 38 BCEOOXBATHHUS IOXO]] KaTo:

a) pa3xoAWTe 3a TEKYI W MHHAJ CTaX, Pa3XOIWTe 3a JINXBAa U e(PEeKTUTe OT CHKPAIECHHUAITA U
ypeXJaHHATa ce MpU3HABaT BeAHAra, B NEpUOJa, B KOMTO BB3HUKHAT, U CE MPEACTaBAT B
TeKyIIara nedanda wiu 3aryoa, 1o CTaTus ,,pa3xo/Id 3a IepcoHal ’;

0) edexTHTe OT MOCIEABAIIUTE OLCHKM Ha 3aJBJDKEHUATA, KOUTO MO CHIIECTBO MPEACTABISBAT
aKTIOEPCKHU TedayOn W 3ary0u ce Mpu3HaBaT BeAHAra, B Meprojia, B KONTO BB3HWUKHAT, U CE
mpeaACTaBAT KbM JPYIrUTC KOMIIOHCHTHU Ha BCCO6XBaTHI/I$1 J0X0J, II0o CTaTud ,,JI0CJICABaIlu
OIICHKHM Ha MEHCHOHHU IUIAHOBE C Je(QUHUPAHU NOXOIW’ . AKTIOEPCKUTE IedanOu M 3aryou

IMPOU3THYAT OT IPOMECHHU B AKTIOCPCKUTEC MPCAINIOJIOKCHUA U OIINUTA.

KbM mataTta Ha BCceku romumieH (GUHAHCOB OTYET, I 'pynara Ha3HayaBa cepTU(HULIMPAHN aKTIOEPH,
KOUTO M3JaBaT JOKJAJ] C TEXHUTE U3UMCICHHUS OTHOCHO JABITOCPOYHHUTE M 33bJDKEHNSI KbM IIepcOHaa 3a
o0e31IeTeHns] Py NIEHCHOHUpaHe. 3a LenTa Te Mpuilarat KpeAWTHHUS METOJ Ha MPOTHO3HUTE EAMHUIIM.
CeramHaTta CTOMHOCT Ha 3aIbJDKEHUETO 110 Ne(UHUPAHUTE JOXOAM CE U3UMCIISABA Upe3 TUCKOHTHUPAHE Ha
OpAelMTe MapuyHHU MOTOLM, KOUTO CE€ OYakBa J1a ObJAT M3MJIATEHU B PAMKHTE Ha MaTypuTeTa Ha TOBa
3abJDKEHUE W TPU HM3MOJI3BAHETO Ha JIMXBEHWTE PaBHUINA HA AbPXKaBHH IBITOCPOYHU OOJIMTALlUH C
no/j00eH CPOK, KoTupanu B bearapus, kpaero GyHkunonupa u camara ['pymna.

Jloxoou npu nanyckane

I'pynara mpr3HaBa 3aabpKEHUS KBM IIEPCOHANIA 110 TIOXOIU MPU HAITyCKaHE MPEIN HACTHIIBAHE Ha
MEHCHUOHHA BB3PAaCT, KOTaTo € JAEeMOHCTPUPAaH OOBBp3BaIl] aHTA)KUMEHT, Ha 0a3a aHOHCUpAaH IUIaH, J1a ce
MPEKpaTH TPYIOBUAT JIOTOBOP CHC CHOTBETHHTE JiMIa O€3 Jla MMa Bh3MOXKHOCT J]a C€ OTMEHH, WU TpHU
(hopMaTHOTO M3AaBaHe HA JIOKYMEHTHTE 3a JIOOPOBOJIHO HamyckaHe. JloX0Iu MpH HamycKaHe, TUIATHMU
moBeue oT 12 Mecena, ce JUCKOHTUPAT U IPEJCTABIT B KOHCOIMIUPAHUS OTYET 32 PUHAHCOBOTO ChCTOSHUE

10 TSIXHATA CeTalllHa CTOMHOCT.

2.19.  Axuuomepen kanuman u pesepeu

Heoxum AJ] e akumoHepHO Jpy>KeCTBO U € 3abIDKEHO J1a perucTprpa B ThProBCKUS PETUCTHP
OTIpe/ieNieH pa3Mep Ha akKIMOHEPEeH KalHuTal, KOWTO N1a CIYXH KaTo oOe3leueHre Ha B3eMaHHATa Ha
Kpeautropute Ha JpyxkecTBOTO-Maiika. AKIIMOHEPHUTE OTIOBAPSAT 3a 3aJb/DKCHUATA Ha J[pyKecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO Y4acTHE B KamuTalla M MOTaT Jia MPETeHIUPAT BPbIIaHE HA TOBA y4acTHE
caMo B IPOU3BOJICTBO I10 JIMKBHUJIAIUS HITH HEChCTOSTEIHOCT.

JpykecTBOTO-MaliKa OTYMTAa OCHOBHUSI CH aKI[MOHEPEH KalHMTal 10 HOMUHAJIHA CTOWHOCT Ha
peructpupaHute B ThbProBCKUs PErUCTHP aKIIHH.

ChriiacHO M3WCKBAaHUATA HAa THProBCKUS 3aKOH M YcTaBa, /[pyKecTBOTO-MalKa € IITBKHO Ja
(dhopmupa u Gponp PesepBeH (3ak0HOBH pe3epBH), KaTO M3TOYHHIIM Ha POHIa MOTAT J1a ObJarT:

e Hal-MaJKoO elHa Jecera OT Iedaynbara, KOSATO C€ OTHE/s, JOKaTo CpelacTBaTa BBB (OHIA

JIOCTUTHAT €JIHA JIeCETa YacT OT KalMTaja WiK [0-rojisiMa 4acT, IPeBUCHa B YCTaBa;
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e  Ipyry U3TOYHUIH, IPEABUICHHU 10 pemeHre Ha OOmOoTo chOpaHne Ha aKLIMOHEPHUTE.

CpexacrtBara OoT (oHIa MOrar Jja ce M3I0J3BaT caMo 3a IIOKPUBAHE Ha TOJAUINHATA 3aryba U Ha
3aryOu oT mpenxoaHu roauHu. Korato cpencrtBata BbB (poHIA AOCTUrHAT OIpenesieHHs B YcCTaBa
MHHUMAJIEH pa3Mep, CpeICTBaTa HaJ Ta3| CyMa MOTaT Jia Ob/IaT M3II0JI3BaHH 32 yBeIMYaBaHe Ha KarUTaa.

OOpasyBaH ¢ pe3epe om eghekma om RpeuzuUCIeHUs b6 GAIYMAMA HA NPeOCMasaHe HA
yysrcoecmpannume 0eitHocmu, KOWTO BKIIOYBA e()EKTHTE OT Mpen3decIcHns] Ha QUHAHCOBUTE OTYETH Ha
9y)KJIECTPaHHOTO JIPY’KECTBO OT MECTHA BajlyTa BbB BallyTaTa Ha mpejcTaBsHe Ha [ pymata. To3u peseps
ce TPHU3HABA KaTo OT/IEJICH KOMITOHEHT Ha COOCTBEHNS KaluTajl B KOHCOJIUANPAHUS OTYET 3a GUHAHCOBOTO
chCTOsIHME Ha ['pymarta M ce BKIIIOYBA KaTO YacT OT TEKYIINTE MedyaaOu Wi 3aryOu B KOHCONUANPAHHS
OTYeT 3a BceoOXBaTHUs J0XO] IIPU 0CBOOOKAaBaHe (IpoJax0a) Ha dyKAeCTpaHHaTa JEeHHOCT.

Obpamno u3Kynenume cobcmeenu axyuu ca TIPEICTaBEHU B KOHCOJIHIMPAHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE MO cebecTOWHOCT (IleHa Ha MpUAOO0MBaHe) KaTo ¢ OpyTHaTa IeHa Ha oOpaTHO
M3KYTICHUTE aKIMK € HaMalleH COOCTBEHMAT KamuTal Ha J[pyxecTBoTo-Maiika. [TeqanOure vmu 3aryoute
OT TpoJiak0ara Ha 00paTHO U3KYNEHN COOCTBEHU aKI[UH CE MPEJCTABAT AUPEKTHO B COOCTBEHUS KaruTal
Ha ['pynata B komnonenTa “Hepasnpenenena neyanta”.

Komnonenm om nocnedsawju ouenKu Ha 3a0v/11cenue N0 NEHCUORHU NAHO0Ge ¢ depunupanu
00x00u ¢ GOopMHpaH OT HOCJIEIBALINTE OLEHKH Ha 3aAbDKCHUATA KbM MEPCOHANA NPU INEHCUOHUPAHE,
KOHUTO TI0 CHLIECTBO IMPEICTABISABAT aKTIOEPCKU Te4yauOu W 3aryOu Npu3HABaHM BeJHAra, B IepUoJa, B
KOWTO BB3HHMKBAT. Te ce MpeACTaBAT KbM APYTHMTE KOMIIOHEHTH HA BCEOOXBATHHS IIOXOJ, IO CTaTHs

,TIOCTIeTBAIIN OIIEHKH Ha TIEHCHOHHHU IIaHOBE C Ne(hMHUPAaHU JOXOAH .

2.20. /Jlanvuu évpxy neuanvoama

Texywume Oanvyu BbpXy NedanbaTa Ha OBJITapCKUTE APY>KECTBA Ca OIPE/ICIICHH B ChOTBETCTBHE
C M3UCKBaHMATA HAa OBIATapCKOTO AaHBUYHO 3aKOHOAATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO IMOJ0XOTHO
obnarane. Homunannara nanbuna craBka 3a 2020 e 10% (2019: 10%).

HpyxectBata B Typims ce obyaraTr chbriiacHO U3MCKBaHHATA HAa TYPCKOTO 3aKOHOJATENICTBO TIPH
naHbyHa ctaBka 22% (2019 r.: 22%).

Omcpouenume oanvyu BbPXy 1edandara ce OnpeseNaT Ype3 NpuaaraHe Ha OaJaHCOBUS METOJ 3a
OIIpeJielisiHe Ha 3aIbJDKCHUETO, 32 BCHYKH BPEMEHHH Pa3MKH KbM JlaTaTta Ha (PMHAHCOBHUS OTYET, KOUTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IAHBYHUTE OCHOBH Ha OT/ICIIHUTE aKTUBH U NTACHBH.

OtcpoyeHNTE AaHBPYHM TACHBHM CE€ INPHU3HABAT 3a BCHYKM OOJIaraeMu BpPEMEHHU pAa3JIMKH, C
W3KITIOYEHUE Ha Te3W, TOPOAMIM Ce OT NPU3HABAHETO HAa aKTHB MU IACHB, KOWTO KbM JaraTa Ha
CTONIaHCKaTa OTIepallus He € MOBIUSIT BbPXY CUCTOBOJHATA U IaHbYHATA 1evanba/(3aryoa).

Ot1cpoyeHNTE JAaHBPYHU AaKTHBU C€ NMPHU3HABAT 32 BCHYKM HAMAIIIEMH BPEMEHHU Pa3lIUKH U 32
HEH3IOI3BaHUTE JTaHBYHH 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSTHO TE J1a Ce MPOsIBAT 00paTHO U j1a Obie
reHepupaHa B ObJiele JIocTaTb4Ha obiaraeMa redanda i Jia ce IposSBAT 00araeMu BpeMEHHH Pa3JIuKH,
OT KOHTO J]a MOTaT Jia ce PUCTIaHAT Te3H HaMaJsIeMH Pa3jIMKH, C M3KIIIOYCHUE Ha PA3IIUKUTE, TOPOIIH
ce OT NMPHU3HABAHETO HA aKTHB WJIM IIACHB, KOMTO KbM JaTaTa Ha CTOIAHCKAaTa Orepauyus He € MOBIHI
BBPXY CUCTOBOJHATA U AaHbUHATa Nevyanda/(3aryoa).

BanancoBara cTOHHOCT Ha BCHYKH OTCPOYEHHU AaHBUHHM aKTHBU C€ MPErjieKaa MPH U3rOTBSIHE Ha
TOJIMITHHS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE€ PeylHpa JI0 CTENEeHTa, IO KOSITO € BEepOsATHO Te Jia ce
MPOSIBAT 0OpaTHO M Jia ce TeHepupa JOCTaThYHO obyiaraeMa revanba WU MPOSBSABAIIN CE MPe3 ChIINS
nepuoj objaraeMyu BpeMEHHHU Pa3IvKH, C KOUTO T€ J1a MOTaT Jia ObJIaT MPUCIaIHATH WM KOMIICHCUPAHH.

OtcpodyeHuTe IaHbLM, CBBP3aHU C OOEKTH, KOMTO ca OTYETEHM KaTO APYrd KOMIIOHEHTH Ha
BCEOOXBAaTHHS JIOXOJ] WM JApYyra KalHWTaIOBa IO3WIHMS B KOHCONUIWPAHHUs OTYET 3a (PUHAHCOBOTO
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CbCTOSIHUE, CBIIO CE€ OTYUTAT AUPEKTHO KbM CHOTBETHHMsSI KOMIIOHEHT Ha BCEOOXBATHUS JOXOJ WIH
0ajaHCcOBa KaIIMTAIO0Ba ITO3ULIUS.

OTcpodeHnTe TaHbYHH aKTUBH U MTACHBH C€ OLICHSABAT Ha 0a3a TaHbYHUTE CTABKH U OCHOBH, KOUTO
CE OYaKBa JIa ce IpUIaraT 3a eproja 1 TUIa OIepaIiiy, Mpe3 KOUTO aKTUBUTE CE 0YaKBa /1a Ce pealn3upar,
a TIACHUBUTE - Ja ce ypelsT (Ioracsr), Ha 0a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA WJIH C IOJIsIMa CTETIEeH
Ha CUTYpHOCT C€ OYaKBa Jja ca B CWJIA, U 110 JaHBYHU CTaBKH Ha Abpxkasata (bwarapus u Typuus), B unuto
FOPUCAMKIIMY CE 0YaKBa Jla Ce peau3rupa ChbOTBETHUAT OTCPOUEH aKTHB MJIU MACHB.

OTtcpoueHu JaHbYHY aKTHBH Ha I'pynaTa ce mpeAcTaBsT HETHO Cpelly HETOBU OTCPOUYEHH TaHBUYHU
[IaCHBH, KOT'aTO 1 JIOKOJIKOTO TO C€ SIBSBA 32 TSX JaHBYHUS IUIATEll B ChOTBETHATA ropucaukuus (boarapus
u Typuwust), u To TOraBa u camo Torasa, KoraTo I'pymara uMa 3aKOHHO IPaBO Aa W3BBPLIBA UM [10IydaBa
HETHU IUIAAHKS Ha TEKYIIH JaHbYHU 3aIbJDKSHUS WA B3EMaHUs TI0 JaHBLUTE BbPXY 10X0/a.

Kbm 31.12.2019 1. oTcpoyeHuTe naHbLUU BHPXY NevanOaTa Ha ['pymaTta ca oLeHEHU MPU CTaBKH,
Bamuaau 3a 2020 T. — 3a apyxectBata B bearapus B pasmep Ha 10% u 3a apyxkectBoro B Typums mpu
craBka 22%.

2.21. Hemna neuanba/(3azyboa) na akyus

OcHoBHata medanba /(3ary0a) Ha akiusi ce W3YMCIsIBA KaToO Ce pasjelid HeTHaTa revanbda WiH
3ary0a 3a repuojia, NoAJIeKalla Ha pa3npeaeicHue MeXIy aKIMOHEPHUTE, IPUTEkKATEIH Ha OOMKHOBEHH
aKIMU, Ha CPeTHO-TIpETETJICHNsI Opoii Ha AbpKaHUTE OOMKHOBEHH aKIMH 3a MEPHO/IA.

CpenHo-TIpeTeriieHUAT Opol aKIUM TPeJCTaBlIsiBa OpOST HA Jbp)KaHHTE OOMKHOBEHH aKIMU B
HAYaJioTO Ha TMepHoJa, KOPUTMpaH ¢ Opos Ha OOpaTHO U3KYNCHHTE OOWKHOBEHU aKIUM M Ha
HOBOM3/IaJICHUTE TaKMBa Mpe3 MEepPHoia, YMHOKEH O CpeTHO-BpeMeBHs GakTop. To3u dakTop u3passpa
Opost Ha AHWTE, TIPe3 KOUTO KOHKPETHHUTE aKIUU ca OWIIH IbPKaHH, CTIPSMO OOIIrs Opoi Ha JHUTE Tpe3
neprosa.

[Ipu kanuTanu3zanus, O0HYC eMHUCHUS WU paselisiHe, OposiT Ha OOMKHOBEHHUTE aKIMH, KOUTO Ca B
oOpBIlleHHE A0 JaTaTa Ha TOBAa ChOWTHE, C€ KOPUTHPA, 3a J1a Ce OTpa3H MPONOPLUOHAIHATA POMSIHA B
Oposi Ha OOMKHOBEHUTE aKIMM B OOpBILICHHE Taka, CSKAall CHOUTHETO Ce € CIYYWwIO B HayajJoTo Ha
Tpe/ICTaBeHNs Hali-paHeH NEePHO/I.

Herna nevan0a Ha akuus ¢ HaMalleHa CTOWHOCT HE C€ M3YMCIABA, ThH KaTO HsAMa M3Ja/leHH
MOTEHI[UAJIHY aKI[UU C HaMaJIEeHA CTOMHOCT.

2.22. Iposusuu

[IpoBusuu ce mnpusHaBaT, korato I'pymara mMa HACTOSIIO (KOHCTPYKTHBHO WM IIPABHO)
3aJIbIDKEHHE B pPE3yNITaT Ha MHHAJIO CHOUTHE, M € BEPOATHO Y€ IMOracsBaHETO/ypeKIAaHETO Ha TOBa
3aJIBIDKEHHE 1€ MTOPOId HEOOXOIUMOCT OT M3XOISAII MOTOK OT pecypcu Ha I'pymara. IlpoBusuute ce
ouneHsBar Ha Oa3a Hali-moOpaTa mNpHUOJIHM3WTENHA MpEleHKa Ha pPBKOBOACTBOTO KbM Jarara Ha
KOHCOJIMJIMPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHHE 32 Pa3XOJUTe, HEOOXOIUMH 32 YpEKIaHETO Ha
CHOTBETHOTO 33 IbIKCHHE.

[Ipubnu3uTenHaTa OlEHKa ce JUCKOHTUPA, KOTaTo MaJekKbT HA 3aBDKEHUETO € JIBITOCPOYCH.
Korato ce ouakBa 4yacT OT pecypcuTe, KOUTO 1€ ce U3IMO0N3BaT 3a ypexklaHe Ha 33 JbJDKEHUETO J1a Obaat
BB3CTAaHOBEHH OT TPETO JIUIlE, | pymara mpu3HaBa B3eMaHe, aK0 € HaJIUIe BUCOKA CTETICH HAa CUTYPHOCT Ha
HErOBOTO TOJy4YaBaHe M CTOMHOCTTA MYy MOX€E HAJCKIHO J1a CE YCTAHOBH W JIOXOJ (KPEIUT) 1O ChIara
MO3UIMS B KOHCOJMJIMPAHHS OTYET 32 BCEOOXBATHHA J0XO0] (B mevanbara wiu 3ary0ara 3a ToJuHaTa),
KBJIETO € MpeICTaBeHa U camara MPOBU3HAL.
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2.23. Ilpasumencmeeno punancupane (Oapenue om nyoaudHu UHCIMUMyyun)

[IpaButencTBeHoTOo (hMHAHCHUpaHE ca pa3iuyHu (OPMU Ha TPEIOCTaBSIHE Ha OE3BB3ME3IHU
CPEICTBa OT IbpxaBaTa (MECTHM W IIEHTPAJIHH OPraHM W WHCTUTYIIMU) W/HIU MEXTYyIPaBUTEICTBCHU
CTIIOpa3yMEHUs U OpTaHU3aIlHH.

[IpaButencTBeHo puUHAHCHPAHE (apeHUE OT ITyOIMYHN HHCTUTYIUH) Ce MTPU3HaBa IbPBOHAYAITHO
KaTo OTCpoueH J0X0A (pruHAHCHpaHe), KOTaTo € HAMIEe Pa3yMHa CUTYPHOCT, Y€ TO 1ie ObJe MOTYYeHO OT
Jpy>KecTBO OT ['pynara, 1 ue MmociIeqHOTO € Cra3wiia U Clia3Ba yCIIOBUSATA U U3MCKBAHUSATA 110 TAPCHHUETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHNe OT MyOJUYHA UHCTUTYIINHN ), CBBP3aHO C KOMIICHCHPaHe
Ha HaNpaBeHU Pa3XojH, Ce NMPH3HABA B TEKYIIWTE MEYallOW M 3aryOHM Ha CHCTeMaTHYHa 0a3a 3a ChIIUS
MepHo/, Mpe3 KOHUTO ca MPHU3HATH U Pa3XOJUTe, WIM aKO € HOPMATHUBHO OMPEICIICHO W TOIYYCHO B
MocjeBall IepHoj — B HETO.

[IpaButencTBeno ¢puHaHCHpaHe (HapeHe OT MyOJTUYHA WHCTUTYIINH ), CBBP3aHO C KOMIICHCHPaHe
Ha WHBECTHUIIMOHHU Pa3Xo/y 3a MPUJI00MBaHE HA aKTHB, CE MPH3HABA B TeKyllaTa revasiba wiy 3aryba Ha
cucTeMaTn4Ha 0a3a 3a 1ejus [epro]l Ha TO0JIe3eH )KUBOT Ha aKTHUBA, 0OWYalfHO B pa3Mepa Ha MpHU3HATA B
pa3xoauTe aMOPTU3AIHSL.

2.24. @unancosu uHcmpymenmu

Dunancosu aKkmueu
Tlvpsonauanno npusnasaue, Kiacuguxayus u OyeHs8ane

[Ipu mepBOHAYATHOTO MM TMpHU3HABaHE (UHAHCOBUTE AKTHBH C€ KIACH(PHUIMPAT B TPU TPYIIH,
CTIIOpeT KOUTO Te BIIOCIEICTBHE CE OIIEHABAT 110 aMOPTHU3UPaHa CTOWHOCT, IO CITPaBeINBA CTOWHOCT TIpe3
NpyTUs BCeoOXBATECH JOXO/] M MO CIIPaBejIMBa CTOMHOCT Ipe3 rnevyandaTa win 3aryoara.

['pymara mbpBOHAYAIHO OlCHIBA (PUHAHCOBUTE aKTHUBH IO CIPaBeIMBa CTOWHOCT, a B CIyYaid Ha
()MHAHCOBM aKTWBU, KOMTO HE C€ OTUMTAT IO CIpaBeIJIMBA CTOWHOCT B Ievanbara wim 3arybara, ce
NO0aBAT MPEKUTE Pa3Xonu MO caenkara. V3kiodeHne ca ThPrOBCKUTE B3€MaHHWs, KOUTO HE ChIbpKAT
CBIIECTBEH KOMIIOHEHT Ha (PMHAHCHUpPAHE - TE CE OIICHsABAT Ha 0a3a IieHATa Ha CJHENKaTa, ONpele/icHa
ceriracio MC®O 15.

[lokynkute wim mpofaxOuTe Ha (PMHAHCOBH aKTHUBH, YAWUTO YCJIOBUS M3HMCKBAT JOCTaBKa Ha
AKTUBUTE B paMKHTE Ha JaJIeH IePHOJ] OT BpeMe, yCTAaHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3rnopenda i
JeHcTBaIa MPaKTUKa Ha CHOTBETHHS Ma3ap (PeIOBHU MOKYIIKH), C€ TPU3HABAT HA JaTaTa Ha ThPIyBaHE
(cmenmkara), T.€. Ha jarara, Ha KosATO ['pymaTa ce € aHrakupania Jia 3aKymy Wid Ipoajae aKTHBa.

Knacudukamusara Ha (UHAHCOBHTE aKTHBH NpPU ITHPBOHAYAIHOTO WM IPHU3HABaHE 3aBHCU OT
XapaKTePUCTUKHUTE HA JJOTOBOPHUTE MAPUYHH MOTOIM HAa CHOTBETHHUS (DMHAHCOB aKTUB M OM3HEC MOJIeNa
Ha ['pymnaTa 3a HEWHOTO yIpaBiieHue. 3a Jia Obje KIacU(pUIIMPaH U OIICHSIBAH 110 aMOPTH3HPaHa CTOMHOCT
WJIM TI0 CIIPaBeJIMBA CTOHHOCT B IPYT BCEOOXBATEH JI0XO/, YCJIOBHATA Ha J1aJcH (PUHAHCOB aKTHUB TPsOBa
Jla TOpaK1aT MApUYHW TOTOIM, KOWUTO TPEACTaBIsABaT "camoO IUIANAaHWA IO TJIABHUIATA W JIMXBaTa
(CIIT'JI)" mo Hem3abIDKEHATa cyMa Ha TIIaBHHUIATA. 3a [eNTa ce W3BbpiBa aHanu3 upe3 tect Ha CIIT'JI Ha
HHUBOTO Ha MHCTPYMEHTA.

buznec monmensT Ha I'pymara 3a ynpasiieHre Ha (UHAHCOBUTE aKTHBH OTPa3sBa HAYMHA, 110 KOWTO
['pymara ynpaBnsBa (puHAHCOBHTE CH aKTHBHM 3a T€HEpUpPAaHE Ha MApPUYHU IOTOIM. bHU3HEC MOAETBT
OTIpeIeNIsl Tajly MapUYHUTE IMOTOIMU ca Pe3yJITaT caMo Ha ChOMPaHeTO Ha JOTOBOPHHU MapUYHH MTOTOIH, Ha

npojax6a Ha (PUHAHCOBUTE aKTHBH, UJIH U JIBETE.
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THocneosawo oyenasane
3a menWTe Ha IIOCJICOBAIIOTO OICHSABAaHE (HUHAHCOBUTEC AaKTHUBH ca KiIacHpHWIMpaHW KaTo
()MHAHCOBM aKTHBHM MO aMOPTHU3UpPaHa CTOWHOCT (IBJACOBH WMHCTPYMEHTH) W (MHAHCOBU AKTHUBU IIO
CrpaBejIMBa CTOMHOCT Mpe3 ApYyrusi BceoOXBaTeH A0X0/ 0e3 pelUKIupaHe Ha KOMYJIaTHBHUTE Me4anoun u
3aryOu (KamuTaaoBU HHCTPYMEHTH).
I'pymara ouensiBa GUHAHCOBUTE aKTHBU MO aMOPTH3UpPaHA CTOMHOCT KOTAaTO Ca y/IOBIETBOPEHU H
JIBETE YCJIOBHSI MO-/I0ITY:
e (UHAHCOBUSAT aKTHUB C€ IBPXKH U M3IOJI3Ba B paMKUTE Ha OM3HEC MO/IEIN, MMAII] 32 eI HETOBOTO
IbpKaHEe C OTJIE] IMOTydaBaHe Ha TOTOBOPHHUTE APUIHN MOTOIH OT HETO,

e  YCJIOBHATA Ha JIOTOBOPA 32 (HMHAHCOBHS aKTHUB OPaXKIAT MAPUYHH MTOTOIM HA KOHKPETHH JaTH,
KOWTO TIPEACTABIISIBAT CaMo TUTAIIAHMS 110 TJIABHUIIATA U JIMXBUTE BHPXY HEU3IbJDKEHATa CyMa
Ha TTIaBHUIIATA.

OuHaHCOBUTE aKTHBU MO0 aMOPTH3MpaHa CTOMHOCT BIIOCTICJICTBHE C€ OIICHSABAT Ha 6aza MeTona Ha
edextuBHus muxeeH nporieHt (EJII). Te nomiexar Ha oOe3iieHka. [IewanOure u 3aryourte ce nmpu3HaBar B
KOHCOJIMMPAHUSI OTYET 33 BCeOOXBAaTHHS 10X01 (B revyasibara Wik 3arybara 3a TOIUHATA), KOTaTO aKTHBBT
ObJIe oTHMCaH, MOTUGHUITPAH WK 00e3ICHEH.

@UHAHCOBUTE AKTUBH 110 aMOPTU3UpaHa CTOMHOCT Ha I'pymarta BKIIOYBAT: IMAPUYHU CPEACTBA U
CKBUBAJICHTH B 6aHKI/I 1 TBPrOBCKH B3€MaHUA, BKJI. OT CBbP3aHU NPCANPUATUA.

I'pymara e HampaBuia HeOTMEHHM H300p Ja Kiacuduuupa B KareropusaTa (GMHAHCOBUA aKTUBH IO
CIpaBeINBa CTOWHOCT B JPYTUS BCEOOXBATEH MOXOJ (KAalHUTaIOBA MHCTPYMEHTH) MAJIIUHCTBEHUTE CH
KanuTaJIOBU UHBECTULIUH, KOUTO TO ABPKU ABJITOCPOYHO. Tes3n HHCTPYMCHTHU HEC CC ThpPryBaT Ha 60pCI/I u
ca MpeJcTaBeHH B OTYeTa 32 (PMHAHCOBO CBHCTOSHHE KBM CTATHUATA ,IPYTU JBJITOCPOYHH KalUTAaJIOBH
UHBECTULINN .

Omnuceane

®uHAHCOB aKTHB (WM, KOraTo € MPHUJIOKUMO, YacT OT ()MHAHCOB aKTHUB WMJIM 4acT OT TpyIa OT
CXOAHM (PMHAHCOBM AKTHUBH) CE OTIHCBAa OT KOHCOJUAMPAHHMS OTYET 3a (DUHAHCOBOTO CHCTOSIHUC Ha
['pymara xoraro:

e [IpaBaTa 3a MOJIy4aBaHE Ha MAPUIHUTE MOTOIM OT aKTHUBA Ca U3TCKIIH, WU

e TIpaBaTa 3a [OJIy4aBaHe Ha MAPWYHHM MOTOIM OT aKTHBA Ca MPEXBHPIICHU WiH [ 'pynara e moena

3aJIBIDKEHUETO J1a TUIATH HAITBITHO MOyYeHUTEe IMapiyHH TOTOIH, 0e3 ChIlecTBeHa 3a0aBa, KbM
TpeTa CTpaHa 4pe3 CropasyMeHHe 3a MPEXBBPIISHE; TP KOeTo: wiH a) [ pynaTa e npexswpiuia
B 3HAYMTEJIHA CTCIICH BCUYKH PUCKOBE U ITOJI3H OT COOCTBEHOCTTA BbPXY aKTHBa; Wi 0) ['pynara
HUTO € TPEeXBBpJIMIIA, HATO € 3ama3uia B 3HAYMTENHa CTENeH BCHYKWA PHCKOBE M TOJ3H OT
COOCTBEHOCTTa BEPXY aKTHBA, HO HE € 3ara3uiia KOHTPoJa BEPXY HETO.

Korato ['pymara e nmpexBbpiuia mpaBaTa CH 3a MOJTydaBaHE HA MAPUYHU MOTOIM OT aKTHBA WJIH €
BCTHIIAJIA B CIIOPa3yMEHHE 32 MPEXBBPJIISHE, TS IPaBH OIICHKA HA TOBA JIAJTM U JI0 KaKBa CTEIICH € 3alasmia
pHUCKOBETEe W mon3uTe OT coOcTBeHOocTTa. Koraro I'pymarta HWTO € mpexBbpiMiIa, HUTO € 3ama3uia B
3HAYUTENTHA CTETIeH BCHUYKH PHUCKOBE W TOJ3M OT COOCTBEHOCTTAa BBHPXY (DMHAHCOBHSA aKTHUB, HUTO €
MIPEXBBPIINIIA KOHTPOJIA BEPXY HET0, TS MPOIbDKaBa Ja MPU3HABA MPEXBHPIICHUS aKTHUB J0 CTEIICHTA Ha
MIPOTBIDKABAIIIOTO CH YIacTHe B Hero. B To3u ciryyaii [ pynara nmpru3HaBa v CBEP3aHOTO C TOBA 3aIBJDKECHUE.
[IpexBBpIEHUAT aKTHB M CBBHP3aHOTO 3aIbIDKEHHE CE OIEHSABAT Ha 0a3a, KOATO OTpa3siBa IpaBara U
3abJDKeHUTa, KOUTo ['pynara e 3amasuna.

[Iponbinkapaio y4actue, KOETO € 1oj ¢opmara Ha rapaHIUsS BbPXY NPEXBBbPJICHHS aKTHB, CE€
OTICHSBA TI0 TTO-HUCKaTa OT: IMbpBOHAYAIHATA OaJJaHCOBA CTOMHOCT Ha aKTHBAa W MaKCHMajHaTa cymMa Ha
BB3HATrpaXXJACHUETO, KOETO MOXe Jia ce u3ucka ['pynara na u3nnaru.
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Obesyenxa Ha Gunancosu aKkmueu

I'pymara mpu3HaBa KOpeKTUB (TIPOBU3US 32 00€3IIEHKA) 32 OYaKBAaHU KPEIUTHH 3aryOn 3a BCUUKH
IBITOBH MHCTPYMEHTH, KOUTO HE CE OTYHMTAT MO CIPaBeIMBa CTOWHOCT Mpe3 Hevandara win 3aryoara.
OuakBaHUTE KpeAWTHH 3aryOM Ce M3YMCIISABAT KaTO pas3jinka MEXIy JOTOBOPHHUTE MApUYHU MOTOILH,
IBIDKMMH CBIVIACHO YCJIOBHATA Ha JJOTOBOPA, W BCHYKU IApUYHU IOTOIM, KOoWTO ['pymara owakBa na
HOJTYYH, JTUCKOHTHPAHU C IIbPBOHAYAIHHS €(PEKTUBEH JIMXBEH NMpoIeHT. OuakBaHUTE MapHIHN MOTOIH
BKIIIOYBAT W MapHYHHUTE MOTOLM OT Mpojaxdara Ha IBPKAaHOTO O0E3MEeYeHWE WM JOPYTd KPEIUTHU
MoJ00pEeHMsI, KOUTO MPEACTABISABAT HEPa3/lesIHa YacT OT YCIOBHATA Ha OTOBOPA.

3a m3unciIsABaHE HAa OYAKBAHUTE KPEOUTHH 3aryOU Ha Mbp2oSCKUme 63eMaHus U axmugume no
002060pu ¢ kiuenmu I'pynara e u30pana u mpriiara orpocTeH MOAX01 Ha 0a3a MaTpHUIla 3a U3UNCICHNAE Ha
OYaKBaHM KPEAWUTHH 3ary0H M HE MMPOCIIEAsBa MOCIeIBAINTE IPOMEHH B KPeIUTHUS UM puck. [lpu To3n
MOJXO/ TS MPU3HABA KOPEKTHB (POBHU3HS 32 00€31[EHKa) Bb3 OCHOBA Ha OYaKBaHAaTa KpeAWUTHa 3ary0da 3a
e CPOK Ha B3eMaHMATA KbM BCSKa OTYETHA parta. ['pymara e paspaboTmia M mpuiiara MaTpuia 3a
MPOBU3UPAHE, KOATO ce 0a3upa Ha UICTOPUIECKHUS OIHT 10 OTHOILICHNE Ha KPEAUTHHUTE 3aryOr, KOPUTHPAHH
C IPOTHO3HU (aKTOPH, ClieNU(UIHH 32 JIIHKHUINTE ¥ 32 MKOHOMUYECKaTa cpe/ia v 3a KOMTO € YCTaHOBEeHA
B3aMMOBpPB3Ka C POLIEHTA Ha KPEIUTHUTE 3aryOH.

3a M3YHCIIEHHETO Ha OYAaKBAaHHTE KPEAWTHH 3aryOM MO MapHUYHHUTE CPEICTBA U EKBUBAJICHTH B
6anku, ['pynara mpuara obmust moaxo 3a ooesieHka, onpeneineH or MCDO 9. CbprioacHo TO3W MOAXON
I'pynara npunara “TpucteneHeH Mojen 3a 00e3eHKa Bb3 OCHOBA Ha MMPOMEHH CIIPSIMO MMbPBOHAYAITHOTO
MpU3HABaHE Ha KPEIUTHOTO KAaueCTBO Ha (DMHAHCOBHUS HMHCTPYMEHT (aKTHB). 3a IeiTa ce Mpuiiara
PEUTHHTOB MOJIET, KAaTO C€ N3MOJI3BAT PSUTHHIUTE HA OAHKUTE, OTIPEETICH! OT MEX/yHAPOIHO NPU3HATH
pelitraTOBH QUpMu Kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, oT exna crpana, ce
W3MoN3BaT MyOnM4HM NaHHU 3a PD (BeposTHOCTH 3a HEW3IBbIHEHHUE), peepupalid KbM peHTHHTa Ha
ChOTBEeTHaTa OaHKa, a OT Jpyra, OT MPOMsHAaTa Ha PEHTHHIa Ha ChOTBETHATa OaHka, [pymara oleHsBa
HAJIMYMETO HA 3aBUILCH KPEAUTEH PHUCK. 3aryOuTe NPy HEU3ITBIHEHNE Ce OLICHABAT ChOOPa3HO HATMYHETO
Ha TapaHTHPaHH W/WiIH 00e3MeYeHn CyMH TT0 OAaHKOBUTE CMETKH.

duHaHCcOBUTE 00E3IIEHEHN aKTUBHU CE OTIHCBAT, KOTaTO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MOTOIH 110 JIOTOBOPA.

QDunancosu nacusu

ITvpeonauanno npusnasaue, Kiacupukayus u oyeHsasane

@uHAHCOBUTE NaCUMBU Ha ['pynara BKIIOYBAT THPrOBCKHU U APYTH 3aIABIDKEHUS, 3a€MU U JAPYIU
npuBJeYeHH cpeacTBa. [Ipy mppBOHaYaIHO UM ITpU3HABaHE (PMHAHCOBUTE MACHBH C€ KJIACH()UIIUPAT KaTo
MaCHBU 10 aMOPTHU3MpaHa CTOWHOCT. [IbpBOHAa4YaIHO BCHMYKM (PMHAHCOBM IMACHBU CE€ NMPHU3HABAT IIO
CIIpaBeJIMBA CTOMHOCT, & B CiIy4asl Ha 3a€MU U IIPUBJICUEHU CPEICTBA U ThPrOBCKH U APYIU 3a4bJDKEHUS,
HETHO OT IPSKO CBBP3aHUTE Pa3XOIH II0 CIEIKATA.

Tocneosawo oyenssane
[MocneaBamoro oleHsBaHEe Ha (UHAHCOBUTE IIACHBHM 3aBHCH OT TIXHATa KiIacu(UKAIIUAL.
OOwnuaiiHo Te ce KknacuuIMpar 1 OLEHIBAT 110 aMOaPTU3UPaHa CTOMHOCT.

Tonyuenu 3aemu u Opyeu npusieveny cpedcmaa (8Ki. 3a0bANCEHUSL KbM 00CMABYUYLL)

Crnen mbpBOHAYAIHOTO UM IpHU3HaBaHe, ['pynarta oleHsBa JIMXBOHOCHUTE 3a€MHU U IPHUBJICUCHU
CpeICTBa MO0 aMOpPTU3MpaHa CTOWHOCT, Ype3 MeToja Ha eEeKTHUBHHS JIMXBEH NpoIeHT. [leyanbure n
3aryOuTe ce MPU3HABAT B KOHCOJUANPAHUS OTUET 3a BCeOOXBaTHUS 0X0/ (B meyandara win 3arybara 3a
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rojInHaTa), KOraTo ChbOTBETHUAT (DMHAHCOB MACHUB C€ OTIHCBA, KAKTO M Ype3 aMOpTH3alusTa Ha Oa3a
e(eKTHBEH JINXBEH MPOIICHT.

AMopTu3MpaHaTa CTOMHOCT C€ W3YKCISABA KaTO CE B3€MAaT I10J]] BHUMAaHUE KaKBUTO U Jia OWJIO
JTUCKOHTHA WU TMPEMHH TPU TMPUI0OMBAHETO, KAKTO M TAaKCHU WU Pa3XOiu, KOWTO MPEICTaBJISIBAT
HepasieaHa 9acT OT e(eKTUBHUS JIUXBEH MPOIICHT. AMOPTH3AITUATA C€ BKIIIOUBA KaTO “‘(GDUHAHCOB pa3xon”
B KOHCOJIMIUPAHHS OTYET 3a BCeoOXBaTHHS 10X0/ (B meyandaTa Wiy 3arybata 3a rognHara).

Omnucsane

DUHAHCOBUTE MTACHBH CE OTIHMCBAT, KOTAaTO 33bJDKEHHETO Ob/Ie TIOTaceHO, HTH TPEKPATEeHO, WK
nstedye. Korato chinectByBai (pUHAHCOB MacuB OB/ 3aMEHEH C JIPYT OT ChIIUSA KPEIUTOMATEN TPH 1O
CBIIIECTBO PA3IMYHM YCIOBHUS, WK YCIOBHSATA HA CHINECTBYBAII MTACKB OBJAT CHIIECTBEHO MPOMEHEHH,
Ta3W pa3sMsAHa WIK MOAU(DHUKALIUS CE TPETHPA KaTo OTIHMCBAHE Ha ITbPBOHAYAITHHS TACKB U ITPU3HABAHE HA
HOB. Pa3jnkarta B ChOTBETHHTE OATAHCOBU CYMH C€ TIPH3HABA B KOHCOJIHIHUPAHUS OTYET 32 BCCOOXBATHHS
noxon ( B meyandaTa Wik 3arydaTa 3a ronHara).

2.25. QOuenseane no cnpasediusa CHoOUHOCM

MC®O 13 ce mpuiara, koratro B Apyr MC®O ce u3HMCKBa WM NO3BOJISIBA OLICHSIBAHE IO
CIpaBe/yIMBa CTOMHOCT WM OIOBECTSABaHE Ha OIIEHABAHETO IO CIpaBeJUIMBa CTOMHOCT, KaKTO Ha
(MHAHCOBM MHCTPYMEHTH, Taka M Ha HehruHaHCOBH NO3UIMH. CTaHAAPTHT HE € MPHUIIOKHM 32 OTIEPALUUTE
¢ IJIaIade Ha 0a3aTa Ha akiuu, rmomnazgamny B ooxsara Ha MCPO 2 "[Inaiane Ha 6a3aTa Ha akIuu'", KAKTO
1 10 OTHOUICHHE Ha OLIEHKUTE, KOUTO UMAT HAKOHU CXOJICTBA C OLICHSIBAHETO 110 CIPABEAIMBA CTOMHOCT, HO
HE TPEeJCTaBIABAT TAKOBA - KAaTO OIEHKaTa 10 HeTHa peanusupyema croiiHoct B MCC 2 "Marepuannu
3amacu" WM 1Mo cToiHOCTTa B ynoTpeda B MCC 36 "OOe31eHKa Ha aKTHUBH .

Hsxou oT akTUBUTE U NACUBUTE Ha prHaTa C€ OlICHABAT U HpCILCTaB}IT/I/IJ'II/I CaMoO OIIOBECTABAT I10
CIpaBeJIMBa CTOMHOCT 3a LeJIMTe Ha (PUHAHCOBOTO OTYMTaHE. TakuBa ca Ha HOBTapsa ce (€XKEeroaHa)

0aza — (pUHAHCOBM aKTUBH IO CIPABEIJIMBA CTOHHOCT Tpe3 JPYr BCEOOXBATECH JIOXOJ, OMPEICIICHH
TBProBCKU U JPYTU B3€MaHUA U 3aIbJDKCHUA.

MC®O 13 ompenensi crpaBeyiiBaTa CTOMHOCT KaTO IIEHATa 3a Mpojaa»k0a Ha aKTHUB WM 3a
MPEXBBPJISHE HA MACUB MPU OOWYalHA CIIeNIKa MEXy Ma3apHU YYACTHHUIM KbM JIaTaTa Ha OLCHSIBAHE Ha
OCHOBeH (WJIM HAW-W3rOJIeH) ma3ap NpH TEKYIW MMa3apHU ycioBus. CrpaBeuinBaTa CTOHHOCT CIIOPEN
MC®O 13 e uzxosiia IieHa, HE3aBUCUMO JIaJIU Ta3| IIeHa € HEMOCPEACTBEHO JOCThIIHA 3a HAOJIOICHHE
WM OlIeHEeHA TPUOITM3UTEIIHO Ype3 Ipyra TEXHUKA Ha OIICHSBaHE.

H3MepBaHeTO Ha CHpaBeIMBaTa CTOWHOCT CE TMPaBM OT MO3MIMATA HA TPEANOJIOKCHUATA U
MPEIEHKUTe, KOUTO OMXa HAMpaBWIM MMOTCHIMATHUTE Ma3apHU YYACTHUIIM KOraTo Te OWXa Onmpeaessuim
II€HaTa Ha CbOTBETHUA aKTHUB WJIM IIaCUB, KaTO CC AOITYyCKa, 4€ TC 6I/IX3 HeﬁCTBaHH 3a MMOCTUTaHe Ha Hal-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

IIpu w3mepBaHETO Ha CrpaBeUIMBaTa CTOWHOCT HAa HE()UHAHCOBH AKTUBM BHHATH HM3XOJHATA
TOUYKa € MPEINOJIOKEHUETO KaKBO OW OMIIO 3a Ma3apHUTE YJYACTHHIM Hal-IOOPOTO M Hai-e()eKTHBHO
BB3MOXXHO HU3II0JI3BAHC Ha JAaJACHUSA aKTUB.

CHpaBeHHHBaTa CTOMHOCT Ha BCHYKH aKTHUBU U IIacuBM, KOUTO CC€ OLCHABAT I/I/I/IHI/I OITOBECTABAT
BBB (DMHAHCOBUTE OTYETH IO CIIPABEIJINBA CTOMHOCT, CE KATErOPU3Upa B PAMKHUTE Ha CIICIHATA HepapXus
Ha CTPaBeJINBUTE CTOMHOCTH, & UMEHHO:

e Hugo 1 — Korupanu (Hekopurupanu) ma3apHu IIEHW Ha aKTHBEH Ta3ap 32 WACHTUYHH aKTUBU WIIN

ITaCUBH;
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e Huso 2 — OHCH’B‘JHI/I TCXHUKHU, [TPU KOUTO CC U3MOJI3BAT BXOAAIIHN JaHHHU, KOUTO Ca pa3JIMdHU OT
AUPEKTHO KOTUpAaHWU LEHU, HO Ca MPAKO WIM KOCBCHO JOCTBIIHU 3a Ha6J'IIOI[GHI/I€, BKJI. KOTaTo
KOTHUPAHUTC LICHU Ca 00€EKT Ha 3HAUUTEITHH KOpCKIUU; 1

e Hugpo 3 — OnieHpYHM TEXHHMKH, IPH KOUTO CE M3IOJI3BAT BXOIIN JaHHHM, KOUTO B 3HAYUTEIIHATA
CH 4acT ca HEHAOTIOJaeMU.

Ha nmatata Ha roaumHus ()MHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA MOJUTHKA Ha ['pymara ce
MpaBy OT OTTOBOPHOTO JIMIIE OOIN aHAJIMU3 Ha TPEABAPUTEIIHO ChOpaHa MH(OpMAIUs 332 JIBHIKECHHUETO B
CTOWHOCTHTE Ha aKTHBHUTE W MACHBHUTE, KOUTO TOIEkKAT HA OICHKA WIJIM OIIOBECTSIBAHE IO CIIPaBEINBa
CTOWHOCT, 32 THIIA HAIMYHA JAaHHHU W BH3MOXHHUTE (PaKTOpH 3a HaOII0aBaHNUTE IPOMEHH, U C€ Tpejiara
3a 0J10OpeHHE TP UBIMTBIHUTEIHUS TUPEKTOP MOIX0/1a 32 U3MEPBaHE Ha CIPABEIJIMBUTE CTOWHOCTH Ha
CHOTBETHUTE aKTUBU U MACUBHU KbM Ta3H JaTa.

2.26. Cezmenmmno omuumane

OTueTeH cerMeHT MpeCTaBIIsIBa OTTPAHUYMM KOMIIOHEHT Ha [ 'pymara, KosTo npeanpreMa Ou3Hec
NEHOCTH, OT KOUTO MOXeE J1a MoJyyaBa IPUXOIU U MOHACS pa3Xo I (BKIIOUUTEIHO IPUXOIN U Pa3XxoiH,
CBBP3aHH ChC CAEIKH C APYT'M KOMIIOHEHTH Ha ['pymaTa), YMMTO OIEpaTUBHH PE3yJITaTH PEIOBHO Ce
MperekaaT OT PbKOBOJICTBOTO, B3EMAIIO TJIaBHUTE ONEPATHBHU PEUICHHS, IIPH B3EMAHETO HA PEIICHHUS
OTHOCHO pecypcHTe, KOUTO Ja OBbAaT pasnpelelieHd KbM CErMEHTa M OICHSBAaHE Ha PE3yJNTaTHTE OT
JEHHOCTTa My M 3a KOHTO € Haluie oThenHa ¢uHaHcoBa mH(popmanus. ['pynara uma equH eJHMHCTBEH
CETMEHT Ha OTUUTAHE.

2.27. Ilpeuyenku om onpeodensaujo 3HaueHUe RPU NPUTIAZAHE CHENO600HAMA NOTUMUKA HA
I'pynama. Knwuoeu npudauszumennu oyeHKu u nPeono10HceHus ¢ 6UCOKA HeCUZYPHOCHL.

2.27.1.Ocnosnu uyenosu haxmopu. /leticmeauyo npeonpuamue

duHaHCOBUAT OTYET Ha ['pymnaTa e U3roTBeH Ha 0a3a Ha MPUHIMIA 3a JCHCTBAIIO MPEANPUSITHE.
[Ipu ouieHKaTa Ha PHKOBOACTBOTO OTHOCHO MPHJIOKEHUETO HA TO3M MPUHIIMII Ca B3ETH MIPEBHU]L CICTHUTE
KIIIOYOBH (hakTopH:

2.27.1.1. Ilena na npupoonus 2a3

[IpuponuusAT ra3 € OCHOBHA MPOM3BOJCTBEHA cypoBuHa 3a ['pymnara. llenaTta Ha Ta3u cypoBHHa €
IbpKAaBHO YCTAHOBSIBAHA W peryiupaHa. ToBa OOCTOSTENICTBO € BB3MPENSATCTBAIIO PHKOBOJCTBOTO Ha
I'pymara na onTumMHu3upa pa3xouTe 3a TO3H OCHOBEH IPOM3BOICTBEH PECypC Upe3 JOTOBapsSHE Ha HOBU
JOCTaBHU IICHH, KOUTO Jla OTpa3sBaT JBHKEHHETO HAa MEXKIYHApOJHUTE Ta3apHH ILEHH W/HIU upe3
JIOTOBapsiHE 3a JOCTABKM Ha MPHUPOJIHA ra3 OT pa3inyHu aocTaBuniy. [lopanu Toa I'pynara e usnoxena
Ha IIEHOBH PHUCK OT HETaTHMBHH NpOMEHH (TIOBWINABaHE) B IICHHTE HA OCHOBHATa CH CYpPOBHMHa 3a
MIPOM3BOCTBO, BHPXY KOWTO HE MOXE Jia TOBJHsIE, a TOBa CE OTpa3siBa HEraTWBHO Ha CTPYKTypara Ha
cebecToifHOCTTa M 00eMa Ha W3XOASIIUTE TAPUYHH MTOTOIIH.

ChIIECTBEHO BIUSHHUE BBHPXY JOXOJIHOCTTa W OTYeTeHWTE (UHAHCOBM pe3ynraTh Ha ['pynara
OKa3Ba BUCOKATa IIeHA Ha MPHUPOJIHUS T'a3, IOKOJIKOTO OCHOBHUAT [T B CEOSCTOWHOCTTA HA MPOYKIIUATA
ce (hoopMupa UIMEHHO OT Ta3U CYpPOBHHA.

IIpomenu 6 mexanusma 3a yenooopazyseare

CermacHo monmucano JlombinHenwe kbM JloroBopa 3a JOCTaBKa Ha TPHUPOJAEH Ta3 MEXAY
»bynrapraz“ EAJl u OO0 ,,I'aznpom ekcriopt™ (Pycus) e 1oroBopeH HOB MEXaHU3bM 3a IIeHO0Opa3yBaHe
Ha JI0OCTaBHATA IleHa M0 XUOpuaHa ¢opMysia, BKIIOYBAINA ITETPOITHA KOMIIOHEHTa M Xh00Ba HHJIEKCAITHS,
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KOSITO € TIpeoliiaiaBaiia B6B popMyiaTa. B pe3ynraT Ha Ta3u MpoMsiHa € HamMaJIeHa [IeHATa Ha TIPUPOTHUS
ra3 ChC 3aJHa Jara, karo ooxparia rmepuoaa ot 05.08.2019 r. mo 31.03.2020 T.

2.27.1.2. Ilena na keomume 3a 6b2/1€pOOHU eMUCUU

I'pynara e u3noxkeHa W Ha [ICHOBU PHUCK OT IICHATA HA KBOTUTE 3a BBIVICPOJHU eMHCUH. [ pymaTta
VIpaBIisiBa TO3M PHUCK KaTO CIEU €XEJHEBHO OOpcoBara IieHa Ha KBOTHTE. TO3M mpolec ce Cleau u
yIpaBiIsABa TEKYIO. 3HAYNTEITHOTO HAPACTBAHE HA I[eHATAa HA BHIJICPOJHUTE KBOTH MOBIHUSIBA HETATHBHO
BBPXY pe3yaTaTuTe Ha ['pynaTta v mapuyHUTE MYy MOTOIIH.

OuakBa ce HOB HAI[MOHAJICH ILIaH 3a pa3npeaeicHue Ha Oe3riaTiy KBOTH 3a nepuoaa 2021-2030
TOJIMHA, ChIIIACHO KOMTO ce 0YaKBa HaMaJICHUE Ha MOJI3BaHUTE OT JIpyKecTBOTO-Malika Oe3MIaTHU KBOTH
CTBHITAIOBHU/IHO 10 Kpast Ha MepHO/Ia.

Ilo MHeHNE Ha PBKOBOJCTBOTO HE Ca HaJHIE IPYTrd HETaTHBHU LIEHOBU (PaKTOPH, KOUTO OMxa
MOTJIY J1a OK&)KaT BIMSIHUE BBPXY AeHHOOCTTa Ha ['pymnara u To 11ie NpOoABIKY Aa U3IbIHABAa BCHUKU CBOH
JCeHHOCTH U TIaHUpaHu obemu. HeraTMBHOTO BIMsSHUE HA FOPETIOCOUEHHTE /1B LIEHOBHU (akTopa mie Obe
MPEOIOJISTHO TPEe3 CIIEBAIMTE HAKOJIKO OTUYETHH MEPUOa JI0 pa3yMHO HUBO, U ChOTBETHO, €PEKTUTE UM
BBPXY MApPUYHHUTE NOTOLM W pe3yiTaTHTe Ha ['pymaTa mOCTENEHHO Lie ce CTAaOMIM3HMpar W TO LIE € B
CHCTOSIHUE J1a TeHEpHpa M0-100pa CTPYKTYpa Ha Pa3XOIUTe U JOXOJHOCT, KAKTO U CIECTSBaHE HA TAPUIHU
MTOTOITH.

2.27.2. U3uuncjienne Ha 04aKBAHH KPeIUTHH 3ary0H 32 ThProBCKH B3eMAaHHUA H MAPUYHH
B3eMAaHHUsI 1 eKBUBAJEHTH.

WzmepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a GPMHAHCOBU aKTHUBH, OTYMUTAHH 10 aMOPTU3UpaHa
CTOMHOCT (TBPrOBCKM B3€MaHHMsS M TAPUYHU CPEICTBA M EKBUBAJICHTH) € 00JacT, KOSTO H3HCKBA
W3ION3BAHETO HA CIIOKHU MOJICIH U CHIIECTBEHH MPEATIONIOKEHHS 38 ObICIIT NKOHOMUYECKH YCIOBHSI H
KPEIUTHO MOBEJCHNE Ha KIMSHTH U [UIHKHUIH (HAIpHIMEp BEPOSTHOCTTa KOHTPATCHTHTE J1a HE U3ITBJIHST
3a]/bJDKEHUSITA CH ¥ IPOU3THYAIIIUTE OT TSIX 3aryOmn).

3a mpusaraHeTo Ha Te3H M3UCKBAaHUS PHKOBOACTBOTO Ha I'pynara npaBu peauia BaKHH MPELEHKY,
KaTo: a) Oompe/eissHe Ha KPUTEPHH 3a WACHTH(UIMpaHEe W OlEHKAa Ha 3HAYMTENHO YBEIWYCHHE Ha
KPEOUTHHUS PUCK; 0) M300p Ha MOIXOJSIIM MOAEIHM M HPEANOIOKEHUS 32 W3MEPBaHE HA OYAKBAHUTE
KpeIUTHH 3aryou; B) GopMmupane Ha TPYNU OT CXOAHU (PMHAHCOBU aKTHBHU (MOPTQEHN) 3a IenuTe Ha
M3MEPBAHETO Ha OYAKBAHWUTE KPEJWUTHU 3ary0OH, I') YCTAHOBSIBAHE M OLCHKA 33 KOpPENAIHATa MEXIy
HCTOPHYECKUTE TPOLEHTH Ha MPOCPOUYME M TOBEJCHUETO Ha ONpENeNIeHH MaKpoIlloKas3aTel, 3a Jia ce

OTpasiar e(l)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6”[),[[6].1.[6 IIpU U3YUCIICHUATA HA OYaKBAHUTC KPECAUTHU 3ary6H.

3a mMvp2oBCKUme 63emMarus, 6KJ1. On C6vbpP3aHu auya

I'pynaTa u3nosn3Ba MaTpUIK 3a MPOBU3UU 332 U3UNCICHUETO HA OYaKBAHUTE KPEIUTHU 3aryOH OT
THPrOBCKUTE B3eMaHus. [IpoleHTHTE HAa TMPOBHU3MHUTE Ce 0a3WpaT HA JHUTE MPOCPOUYUE 33 TPYIU OT
Pa3IMYHU KIIMEHTCKU CErMeHTH (HOPTQEiin), KOUTO UMAT CXOJAHHU MO/ Ha 3ary0a (TUI KJIUEHT KaTo
CEKTOp).

Bcsika maTpwuiia 3a IpoBH3UH ITEPBOHAYAITHO CE€ OCHOBABA HA JCTAMIHA UCTOPUICCKH HAOTIOICHUS
3a TPOIICHTH Ha HEChOMPAeMOCT Ha B3eMaHHMATA Ha ['pymara W JBIKEHUETO HA B3EMAaHHATA I10 TPYIH
npocpourst. OO0MYaliHO Ce M3MOJ3BAaT MCTOPUYECKH JaHHM IIOHE 3a TPH T'OJUMHH CIPSAMO Jarara Ha

q)HHaHCOBI/Iﬂ OTYCT. I[OH’LJ'IHI/ITCJ'IHO marpuiatra ce KaJ'II/I6pI/Ipa TaKa, 4€ Ja KOpUTHpPa HCTOPHUYUCCKU
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YCTAaHOBEHUTE 3aBHUCHUMOCTH 3a KPEIUTHUTE 3aryOHM ¢ TPOTHO3HAaTa WH(OpMAaIus, HW3MOI3BAWKH U
BEpPOSITHOCTHU ClieHapuu. Hampumep, ako ce ouakBa JaJeHU MPOTHO3HU MKOHOMUYECKU YCIIOBUA J1a Ce
BIIOIIAT WK MTOJOOPAT Ipe3 cleBaiaTa ToArHa, KOETO MOKE Ja TOBEAE 10 KOPENallMOHHO yBEITNICHIES
Ha MPOCPOUMSITA B AAJICH KIUEHT, UCTOPUUYECKUTE MPOLICHTH Ha HEU3IbIIHEHUE ce KopurupaT. KeM Beska
OTYeTHA J1aTa HaOJII0AaBaHUTE UCTOPHUYECKU MIPOLIEHTH Ha HEM3ITBIHEHHUE CE aKTyallu3Upar U Ce OTYUTAT
e(eKTUTE OT MPOMEHUTE B MPOTHO3HUTE OIECHKHU.

OrnenkaTa Ha CHOTHOIIIEHUETO MKy HAOIIOJABAaHUTE HCTOPUIECKY IIPOIICHTH Ha HEU3IThIITHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCJIOBHS ¥ OYAKBAHUTE KPEAUTHU 3aryOu € ChIIICCTBEHA CUSTOBO/IHA OIICHKA.
CroifHOCTTa Ha OYaKBAaHWTE KPEIUTHH 3aryOM € YyBCTBUTEIHA KbM IPOMEHH B OOCTOSITENIICTBaTa U
MPOTHO3HUTE yCioBUs. Mcropuyeckure KpenuTHU 3aryOu Ha [pymara M MpOTHO3HUTE MKOHOMHUYECKH

YCIIOBHS MOTAT Jia c€ OTKIIOHABAT CIPSIMO IEeHCTBUTETHATa HECHOMPAEeMOCT B ObIelIe.

3a napuunume cpeocmea

3a U3YHCIEHUETO HAa OYaKBAHUTE Kpe€aAuTHU 3ary61/1 M0 Mapu4YHUTC CPECACTBA MU CKBUBAJICHTU B
6ankwm, ['pymnaTa mpuiiara o0mus ,,TpueTares’” moaxo 3a ooesnenka, onpeaerneH ot MCDO 9. 3a nenra ce
npuiara mMozeid, OazupaH Ha MyONMKyBaHHTE PEUTHHIM Ha OaHKHTE, ONPEAENICHH OT MEXKIYyHAPOIHO
nmpu3HaTH pertuHTroBU dupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot enna
CTpaHa, ce OIpeAeNaT mokasarenute 3a PD (BeposTHOCTH 3a HEU3NBIHEHUE), KaTO CE M3MOJI3aT
nyommyanTe nanau Ha PD pedepupariy kbM peliTHHTa Ha ChOTBETHAaTa OaHKa, a OT Ipyra, Ype3 IpoMsIHaTa
Ha pCﬁTHHFa Ha CbOTBETHATa 6aHKa OT ME€puoa B nepuon, prnaTa OLICHABA HAJIMYUETO Ha 3aBHUIIICH
KpEIUTEeH PUCK. 3aryOuTe Npu HEU3MBIHEHUE Ce OLEHABAT Mo (opMysa 3a W3YHCICHUE HAa OYaKBAHUTE
KpPEOUTHH 3ary0H, Karo ce B3eMaT NpeIBHJ HAJIMYNE Ha TapaHTHPaHW W/WIH O0E3NEYeHH CyMH IO
CBbOTBCTHHUTC 63HKOBI/I CMCTKU.

PpkoBoacTBOTO Ha ['pymara e HampaBWIIO aHANIW3 M € YCTAHOBHJIO, Y€ NMApUYHHUTE CPEACTBA H
EKBUBAJICHTH CBHABPKAT NMPEHEOPEIKUTETHO MaAJIKa OYaKBaHA KpeJUTHA 3ary0a KIIOHSIIA KbM HyJa U €

MpUECIIO 1a HE g OCUYCTOBOASABA BbHB (1)I/IHaHCOBI/I$I OTYCT.

2.27.3.1lpu3HaBaHe U OLIEHKA HA MPOBU3UH

ena 3a npouszeoocmaeenu omnaovyu
I'pymara mpu3zHaBa TpoBU3WS 3a 3aKpHBaHE Ha JeNa 3a MPOW3BOJACTBEHHW OTHANBIU U
PEKyITUBUpPAHE Ha TEPEHA, KOTATO €THOBPEMEHHO Ca HAIIUIIE:

e TIPaBHO 33Jb/DKCHUE IO cuiaTa Ha §4, aj.l OT MPEeXOMHUTE M 3aKIHYMTEIIHH pa3nopeadu KbM
Hapen6a Ne 6 ot 27.08.2013 r. u Ha wi.14 ot JupektuBa 1999/31/EC 3a mpeycraHoBsiBaHEe Ha
eKCIIIOATAIlHITa, 3aKpUBaHE W/MJIH MTPUBEKIAHE Ha CHIIECTBYBAIINTE JETa 3a OTIAAbIU U

e IUIaH 3a MPHUBEXJAHE Ha Jlerara B ChOTBETCTBHUE C HOPMATHBHUTE W3HUCKBAHHSA, OJOOPEH KaTo
BHUJIOBE JIEHHOCTH, CPOKOBE U MPOTrHO3upyeMu croitHocTi oT MOCB, chriacHo U3UCKBaHUATa Ha
MocoYeHara mo-rope Hapezaoa.
3a omnpenensHe Ha pa3Mepa Ha poBu3uATa ' pynarta Ha3HAYaBa JIMIEH3UPAHU EKCIIEPTHU-EKOJI03H,

KOHUTO M3rOTBST MPOTHO3HA OLIEHKA Ha Pa3XOAHTE MO BUAOBE JEHHOCTH, HEOOXOIMMH 3a U3IIbIHEHUE Ha
3a]/bJDKEHUETO M M3JaBaT CIENUANeH JIOKIaJ U MaH-cMeTka. CyMuTe, KOUTO Ce OYakBa, ue Iie Objar
YCBOSIBAHH 3a CPOK, MO-IBJIBI OT €JIHA TOJIMHA, C€ TUCKOHTHPAT.
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Keomu 3a emucuu na napruxosu 2azose

B kpas Ha Bceku OTUETEH TepuoJ], [ pymnaTta oT4nTa eMUTHPAHH KOJIMYECTBA KBOTH 33 EMHCHU Ha
MapHUKOBU Ta3oBe. B ciydyaili Ha peanu3upaH HEJIOCTHT Ha KBOTH, |'pynara mpu3HaBa NpPOBU3US 3a
HACTOSAIIOTO ¥ 3aIbJDKEHUE 3a TIpeJaBaHe Ha BepUPUIIMpaHUTe KBOTH. [I[poBU3MsATa C€ OCTOWHOCTSBA KATO
KOJIMYECTBOTO Ha HEAOCTUTa (pa3iiKa MEeXIy Oe3IIaTHO OTIIYCHATHUTE KBOTH, HAJHMIHUTE 3aKYNCHU OT
I'pymarta u pealHO eMUTHPAHUTE KBOTH 32 IOKJIIBAHHS MEPUO) Ha KBOTH, YCTAHOBEHO Ype3 CCIHAICH
dhopmyisip — JloknanBaHe Ha TOMUIITHATE EMUCHH CE OLICHSABAT IO TEKYIU Ma3apHU IICHU KbM JaTata Ha
oTyeTa 3a (DMHAHCOBOTO CBHCTOSHHE, a MPOMCHUTE B pa3Mepa Ha 3abJDKCHHETO CE NpPHU3HABAT B
KOHCOJUINPAHMS OTYET 32 BCEOOXBAaTHUS T0X0/ (B mevandaTa win 3arybaTa 3a ronHaTa).

2.27.4.00e31eHKa HA MATEPUATHH 3aMacH

B kpas Ha Bcska ¢uHaHCOBa romuwHa ['pymara m3BbpIIBa Tperiies] HA CHCTOSHHETO, CPOKA Ha
TFOJTHOCT Y M3MOJI3BaeMOCTTa Ha HATMYHUTE MaTepuaaHuTe 3amnacy. [Ipu ycTaHOBsIBaHE Ha 3a11acH, 32 KOUTO
¢ MPEICHEHO, Y€ CHIICCTBYBA TOJIsIMa BEPOSATHOCT Jia HE OBJAT pealli3UpaHH 10 ChIICCTBYBAIllaTa UM
OaraHCOBa CTOWHOCT B CJE/IBAIIINTE OTUYETHH IIEPHOIHN, CHIIUTE CE 00E3IEHsBAT 0 HETHA pealn3upyeMa
CTOMHOCT.

2.27.5. AKTIOEPCKH M3YHUCTeHUS

[Ipu ompenensiHe Ha ceramrHata CTOMHOCT Ha IBITOCPOYHUTE 3aJBJDKCHUS KbM IMEPCOHANA NPU
MEHCUOHUPAHE Ca M3IMOJI3BaHM BCsAKa IOJIMHA M3UMCIICHUS Ha CepTU(UIMPAHU aKTIOEPH, 0a3HUpaHu Ha
MPEATIOI0KEHNS 32 CMBPTHOCT, TEMIT Ha TeKY4eCTBO Ha IepcoHaia, OIS0 HUBO Ha paOOTHH 3aIlIaTH U
TMCKOHTOB (paKTop.

2.27.6.00e3ueHKa HA IbJITOTPAIHUA MaTePHAIHU U HEMATEPHAIHUA AKTHBH

B kpas Ha Bcsika rHaHCOBa rofuHa [ pyaTa H3BBPINBa MPETIIe 3a 00e3IeHKa Ha JBITOTPaiHUTE
MaTepHaTHN ¥ HEMAaTepHATHUTE aKTHBH. B pe3yiTaT Ha TO3M Mperie]] PhKOBOJACTBOTO MPEICHS Jajln ca
HaJIMIIE YCJIOBUS 3a OoOe3lleHKa M NMPH YCTAHOBSIBAHE HA TaKkWBa ycjaoBHs ['pymara oryMrta pasxoj 3a
o0e3lleHKa Ha JIBJTOTPAiHM MaTepUalHd W HEeMaTepPUATHM aKTUBH B KOHCOJHMIHPAHUS OTYET 3a
BCceoOXBaTHUsI 10X0/1 (B Ie4yandara wiv 3aryoara 3a roJMHAaTa).

2.27.7 llpu3naBaHe HA JaHBYHHU AKTHBH

ITpu mprU3HABAaHETO HA OTCPOUEHHUTE JAHBYHN aKTHBH OT PHKOBOJCTBOTO Ha I'pymaTa ce oleHsBa
BEPOSITHOCTTA OTJAEIHUTE HaMasieMH BPEMEHHH PA3IMKH Ja WMaT OOpaTHO MpPOsBIEHHE B ObJelle U
BB3MOKHOCTHUTE Ha BCAKO OT JIpy’KecTBara oT [ pymnara ja reHepupar B epCIeKTHBA 0CTAThYHO TaHbYHH
neyaaOu 3a TSAXHOTO KOMIICHCHpAHe Cpelly Te3u nedanou. B xoHcommanpanus (pUHAHCOB OTYET KbM
31.12.2019 r. He ca mpU3HATH aKTHBH 110 OTCPOUEHH JaHbIiy B pa3mep Ha 1,087 x.iB. (2018 r.: 1,019 x.11B.).
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3. IIPUXO/JH OT 1IOIrOBOPH C K/IHEHTH

[Tponax0u Ha MPOAYKLUS B CTpaHaTa
[IpomaxOu Ha NpoayKUNs U3BBH CTpaHaTa
[Tpuxoau ot npoak6a Ha CTOKH
[Mpuxoau ot npoaaxda Ha yciayru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top
AMOHSK

Hatpues nutpar
Boraeponen nuokcuna
AMoHsIYHa BoJa

A30THa KHUCeJIMHA

NPK ec Top

AMOHHUEB XUAPOreHKapOOHAT
Kucnopon

Hpyru

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top
AMOHSK

AMOHHEB XUIPOTeHKapOOHAT
Harpues Hutpat

AMOHSYHA BOJA

30.06.2020 30.06.2019
BGN '000 BGN '000
68,290 54,649
69,925 115,543

25 31

8 8

138,248 170,231
30.06.2020 30.06.2019
BGN '000 BGN '000
64,138 52,495
3,170 763

280 435

173 288

162 98

148 167

125 307

81 74

2 -

11 22

68,290 54,649
30.06.2020 30.06.2019
BGN '000 BGN '000
57,343 90,409
8,227 21,749
2,183 1,885
2,156 1,500

16 -

69,925 115,543

Ipuxooume om npooaxcéoa na ycayeu 8 pazmep Ha 8 x.iB. (30 rouu 2019 r. — 8 x. JIB.) BKJIIOYBAT

OCHOBHO TpefoctaBenu 1T ycnyru.

Ilpuxooume om npoodasricoa na cmoku B pazmep Ha 25 x.iB. (30 rouu 2019 r. — 31 x. 5B.) ca

OCHOBHO ITPOAaXOW Ha TOPOBE, penapaTH 1 Ip.
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4. JIPYTH JJOXOIH OT JEHHOCTTA, HETHO

30.06.2020 30.06.2019
BGN '000 BGN '000
[Tpuxoan oT HaMalleHHE Ha IPUPOAHUS Ta3 5,275 -
Ipuxoou om npodasicoa na mamepuanu 456 1,068
Omuemna cmoiHocm Ha npodadeH Mamepuaiu (279) (730)
[Teuan6a ot mponax6a Ha MaTepuaIn 177 338
Ipuxoou om npooasicoa na JIMA 109 26
Banancosa cmotinocm na npooadenu JIMA (93) 2
ITeyan6a ot npoaax6a Ha JIMA 16 24
Ipuxoou om npodasxcoa na Hemexywu akmusu,
ObpoHCcanu 3a npooaicoa 148 i
banancosa cmotinocm na npooadenu Hemexywu
aKxmusu, ObPI*CAHU 3a NPOOaxicoa (144) i
[lewan6a ot mpogax6a Ha AKTUBH, IbPKAHH 32 4 i
npojaxoa
[MpaBuTencrBenn puHAHCUPAHUS 284 1,328
[Tpuxomu ot nukBupanus Ha [IMA 256 232
Bb3cTanoBena obe3neHka 189 165
[Ipuxonu ot HaemMu 133 109
TpynoBa menuiuHa 30 31
Oxpana 21 22
[MpomumieH ycayTu 15 49
TpancmiopTHU yCITyTH 9 5
H3aumrsny Ha akTUBU 3 9
3ary0a oT KypcOBH Pa3JIMK{ (217) (86)
[Tpuxonu OT TTI00M ¥ HEYCTOMKHU - 13
Hpyru 25 26
6,220 2,265

Ilpuxo0 om namanenue Ha yenama Ha NPUPOOeH 2az

B nauanoro Ha mecer; mapt 2020 r. Oerre moanMcaH aHeKC KbM JIOToBopa Mexay bynrapraz EAJ]
n OOO T'asmpom Excmopr, kacaenm; HOB HayMH Ha IleHOOOpa3yBaHE€ Ha NPUPOAHMS Ta3, KakTo U
BB3CTaHOBsIBaHE Ha cyMu Ha bynrapraz EA/J] cbe 3aaHa nata — ot 05.08.2019 1.

3a pernaMeHTHpaHe Ha MEXaHW3Ma 3a Bb3CTaHOBSIBAHE HA CyMH 3a CTapH MEPUOIH [0 Bepurarta Ha
noctaBku oT bynrapraz EAJl kbM HeroBute KIMeHTH Oelle IpueTa npoMsiHa B 3akoHa 3a EHeprerukara,
obHapojBana ¢ J[B 0p. 34 ot 24.04.2020 r. ChriiacHO Ta3u MpoMsiHa B 3aKOH 3a JOIbIHEHUE Ha 3aKoHa 32
eHepreTHKara, € IpueT W 0J00peH MexaHW3bM Ha 0a3a, Ha KohWTO KommcusaTa 3a €HEPrHiiHO W BOJHO
perynupaHe yTBbPAW HOBH AOCTaBHHM LeHU 3a mepuoaa oT 05.08.2019 r. mo 31.03.2020 r. Ilopamu
MpoOMsIHATa Ha JIOCTaBHATa IIEHa Ha NMPHUPOJHUSA ra3z cbc 3agHa nata, Ha 09.06.2020 r. Heoxum AJl —
JHpyxecTBOTO-MaliKa CKJII0UBa /1Ba Jorosopa ¢ bynrapras EAJ] 3a Bp3cTaHOBsIBaHE HA HAAIIATEHUTE CyMH
3a TOPENOCOYEHHs IEPHOI.
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Cymara, K0osITo € Bh3CTaHOBEHA Ha JlpyxkecTBOTO-Maiika 3a meproaa ot 05.08.2019 r. mo 31.12.2019

I. € OTYETeHa B TEKyIUs (MHAHCOB pe3yNTaT KaTo APYTH AOXOIH OT JEHHOCTTa, JOKOJIKOTO Kacae

MNpeaAXOJACH IMEPUO. CYMaTa € B pa3sMCp Ha 5,275 x.1B. Hamanenuero Ha 1ieHaTa 3a TO3U MUHAJ nepuona €

KaKToO CJI€IBa:

C Pemenne Ne [1-15 ot 08.05.2020 r., KEBP yTBBpaUM 1IeHa HAa IPUPOIHHMS Ta3 3a IEPHUO/Ia S5 aBTyCT
2019 1. — 31 aBryct 2019 r. B pa3mep Ha 29,28 aB. / MWh. (6e3 akuu3 u JIJ1C), kosro ¢ ¢ 15,62 Jas.
/ MWh no-Hucka ot yTBbp/IcHaTa 3a ChIIHS IEPUO]T;

C Pemenne Ne I1-16 ot 08.05.2020 r., KEBP yTtBBpAM LieHa Ha mpupofHus ras 3a mepuoja |
cerrremBpu 2019 1. — 30 cerrremspu 2019 1. B pasmep Ha 29,49 aB. / MWh (6e3 akuus u JIJ1C), kosTO
e ¢ 15,41 aB. / MWh mo-HrcKa OT yTBbp/ICHATA 32 CHIIHUS IEPUOT;

C Pemenne Ne I1-17 ot 13.05.2020 r. KEBP yTBBpaM LieHa Ha IpUpPOAHMS Ta3 3a Hepruoia 1| OKTOMBpH
2019 1. — 31 okromBpu 2019 r. B pazmep Ha 35,01 aB. / MWh (6e3 akuu3 u JIJIC), kosiTo e ¢ 9,84a8..
/ MWh no-HuCKa OT yTBBp/ICHATA 3a CHIIHS TIEPUO/T;

C Pemienue Ne 11-18 ot 13.05.2020 r. KEBP yTBBbpau 11eHa Ha OpUpOAHUS T'a3 3a iepuoaa 1 HoeMBpH
2019 r. — 30 HoemBpu 2019 r. B pa3mep Ha 38,62 aB. / MWh (6e3 akiu3 u J1JIC), kosito e ¢ 6,23 aB.
/ MWh no-Hucka ot yTBbp/ICHATa 3a ChIIHS TIEPUO/T;

C Pemienne Ne I1-19 ot 13.05.2020 r. KEBP yTBBpaM LieHa HA IPUPOAHHUS T'a3 3a Iepuoja 1 1eKkeMBpH
2019 r. — 31 nexemspu 2019 r B pasmep Ha 40,21 aB. / MWh (6e3 akuu3 u JIJIC), kosto e ¢ 4,64
aB. / MWh no-Hucka oT yTBbp/IeHaTa 3a ChIIUs IEPUOJT;

CymMmara, KosiTO € Bb3cTaHOBeHa Ha /[[pyxkectBoTo-Maiika 3a mepuoma ot 01.01.2020 r. mo

31.03.2020 r. e oTueTeHa KaTO HaMaJleHHE Ha pa3XOJUTe 3a MaTepHali, MOpaau MPOMSIHA B JIOCTaBHATa

I€Ha Ha OCHOBHATa CypOBHMHA MW PECCII. KATO HaAMaJCHHC Ha ce0eCTOMHOCTTa HAa TOTOBATA IMpoOaYyKI M.

Cywmara e B pasmep Ha 9,245 x.1B. (IIpunoxenne Ne 5).

Hpaeumeﬂcmeenume qbunancupanuﬂ BKJIIOYBAT.

e ODuHaHCHpaHE 3a eNeKTpoeHeprus B pa3mep Ha 266 x.uB. (30 rorn 2019 r. — 1,310 x. 71B.) -
IpeCTaBisiBa MMPAaBUTEJICTBEHA IIOMOII 3a HAMallsiBaHE Ha TEXECTTa, CBbp3aHa C
pa3xoIuTe 3a €Heprusi OT Bb30OHOBSIEMH HM3TOYHHMIIH, 32 KOSTO JIpy)KecTBOTO-Maiika e
KaHaumatcTBaio no Hapenbara 3a HamaisiBaHe HAa TEXKECTTA, CBbP3aHA C Pa3XxOJHTe 3a
€HeprHsi OT Bb30OHOBSIEMH N3TOUYHUIIH.

e QuHaHCHpaHE TII0 OIEPATHBHU MPOrpaMu 3a OOEKTH, CBBP3aHH C EHepruiiHara
edekTuBHOCT Ha J[pyx)ecTBoTO-Makika B pa3mep Ha 18 x. siB. (30 roru 2019 r. — 18 x. 11B.).
(TTpunoxenune Ne 23).

Ilpooadenume akmugu, NbpPKAHU 32 NPOAAKOA PEACTABIABAT CTPagy (arapTaMeHTH, rapaxu

U Ma3era).
Ileuanoama om npooarcoa Ha mamepuanu 6KIIO46A: 30.06.2020 30.06.2019
BGN '000 BGN '000
MeraneH ckpan 162 322
AmonueB cyndpar (13) (78)
Macio otpaboTeHo 8 2
Hpyru 20 92
177 338
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5. PA3XO/JH 34 CYPOBUHHU H MATEPUAIH

Paszxooume 3a mamepuaiu BKIOYBAT:

OCHOBHH CypOBHHH U MaTepHaln
I'opuBa u eHeprus
CrioMaraTeTHi MaTepHaIH
PezepBHu wactu

Hpyru matepuanu

OcHoeHume CypoéuHuU u mamepuaiu BKIOYBAT:

IIpuponaex ras
Ambanax

Brnaroponnu meranu
Marsne3ur
OmMacnutenu

Copa xanuHupata
MetunaueranonaMuH
Hatpuesa ocHoBa
CsipHa KHUcennHa
Karanuzatopu
MarnesueB kapOOHAT
Bap neracena
MonoamonueB ocdar
Kanues xnopun
AHTUIIEHUTEN
Juamonue docdar
Kanuues kapboHat
AMOHSK

Jpyru cypoBUHM M MaTepuanu

[Topanu mpoMsiHa Ha LIeHAaTa Ha MPUPOJHUS T'a3 ChC 3aaHa narta 3a nepuoga ot 01.01.2020 r. mo

30.06.2020 30.06.2019
BGN '000 BGN '000
73,036 112,183
7,805 8,005
320 478

215 251

91 138

81,467 121,055
30.06.2020 30.06.2019
BGN '000 BGN '000
65,889 104,598
3,031 3,322
880 725

751 984

736 729

685 769

290 193

267 289

124 110

108 67

52 42

50 38

35 66

33 53

32 35

15 81

2 8

- 35

56 39
73,036 112,183

31.03.2020 r., B HamMaJIeHHE Ha pa3xoja 3a MaTepualiy € OTYETeHa cyMa B pa3Mmep Ha 9,245 X.JB.

HamanenwueTo B nieHara Ha npupoauus ra3 3a nepuoja 1.1.2020 r. — 31.03.2020 r. e kakTo ciensa:

o C Pemenne Ne 11-20 ot 20.05.2020 r. KEBP yTBBpAM 11€Ha Ha IPUPOIHUS Ta3 3a nepuoa 1 sHyapu
2020 r. — 31 smmyapu 2020 r. B pa3mep Ha 37,82 aB./ MWh (6e3 akuuz u JJJIC), kosto e ¢ 6,22
aB./ MWh. mo-HucKa OT yTBBpJICHATA 32 CHIHS IEPHOL;

e CPemenne Ne [1-21 0120.05.2020 r. KEBP yTBBp/IM 11I€HA HAa IPUPOAHUS T'a3 3a ieproa 1 GpeBpyapu
2020 r. — 29 despyapu 2020 r. B pazmep Ha 33,81 aB. / MWh (6e3 akuu3 u JJJIC), kosito e ¢ 10,23
aB. / MWh no-Hucka ot yTBbp/eHaTa 3a ChILINS IEPUOL;
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C Pemenne Ne 11-22 ot 20.05.2020 r. KEBP yTBBpIU 1I€HA Ha IpUpOAHMS Ta3 3a mepuona 1 mapt
2020 r. — 31 mapt 2020 r. B pasmep Ha 30,10 1B. / MWh (6e3 akmms u JJJIC), kosaTo e ¢ 13,94 ns.

/ MWh mo-HuCKa OT YTBBpJICHATA 32 CBILHS IEPHOI.

6. PA3XO/H 34 BBHIIIHU YCIIYTH

Pa3zxooume 3a 6vHIUHU yciyeu BKIIIOYBAT:

Tpancnopt

Mopcko HaBi0

3acTpaxoBKHU

O6paboTKka Ha TOBapH

Xamanye 1 IPUCTAHUIIHU PA3X0aU

JlaabIn ¥ TaKCH

[MoxapHa Ge3o0macHOCT

AGoHaMeHTHO 00CITy’)KBaHE U TEXHUIECKH KOHTPOII

Koncynranrcku yeayru

IlouncTBaHe U 03enecHIBaHE
Pemont Ha JIMA
bankoBu Takcu

Komynunkanus

Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN

CTOKOB KOHTPOII

CrnenuTopcKu ycayru

I'pakiaHCKM TOTOBOPH M XOHOPApH

OHepaTI/IBCH JIN3WUHT

Hemropen ik
Hpyru ycayru

7. PA3XO/1H 34 IEPCOHAJIA

Pa3zxooume 3a nepcona/ia BKITOYBAT:

Bb3HarpaxkneHus

ConuaiHu OCUTYpPOBKH

IpemocraBeHa XxpaHa Ha repcoHana

Hauucnenn CyMH 3a ABJTOCPOYHU 3aAbJDKCHUA Ha

nepcoHana

30.06.2020 30.06.2019
BGN '000 BGN '000
5,743 5,557
3,763 9,840
609 603

558 578

522 1,357

365 348

359 359

267 208

155 480

150 142

133 226

63 127

53 34

31 23

28 34

25 56

25 13

17 20

11 44

176 153
13,053 20,202
30.06.2020 30.06.2019
BGN '000 BGN '000
10,210 11,193
2,155 2,384
568 634

145 259
13,078 14,470
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8. JIPYTH PA3XOIH 34 JEHHOCTTA

/Ipyaume pazxoou 3a 0elinocmma BKIIOUBAT:

[TpoBu3wMs 32 BBIIIEPOAHN €MUCHH (KBOTHU 32 BPEIHU
raszose - T.T.) (IIpmnoxenne Ne 22)
OTnrcanu BBIIIEPOIHNA €EMUCUH (KBOTH 32 BPEIHHU ra3oBe
- T.T.)
[IpoBu3wst 3a BBIIIEPOIHY eMUCHH (KBOTH 32 BPEIHH
razoBe - M.I.) B T.4

Omnucanu 8venepooHu emucuu (KBOMu 3a 8peoHU
easzoee - m.e.)

Tposususi 3a 6venepooru emucuu (K6omu 3a 8peoHU
easzoee - m.e.)
Pa3zxoou 3a évenepoonu emucuu
Bo3narpaxknenue Ha wieHoBe Ha CJ| — ropUIdYECKU U
(bu3MYEeCKH JUIa
I'moOu 1 HEeyCTOIKHM TI0 JOTOBOP 3a IPUPOJICH ra3
CaHknH 3a 3aMbpCsSBaHE Ha OKOJIHATA Cpejia
Henpusnar ganwsyen kpeaut no 1/1C
KomannupoBku
OTueTHa CTOMHOCT Ha MPOJAICHU CTOKH
Bbpak Ha marepuanu v MpOAYKIUS
[IpencraBuTeTHU MEPOTIPUSITHS

Hpyru

9. ®HHAHCOBH PA3XOIH

Dunancosume pa3x00u npeaACTaBJIABaT:

Pa3xomam 3a mMxBHU 110 OTyYeHU OAHKOBU 3a€MU
Pa3xosu 3a TMXBU Ha aKTHBH MPABO HA MOJI3BAHE

30.06.2020 30.06.2019

BGN '000 BGN '000

6,921 5,637

74 3,040

(1,588) -

1,925 1,978

(3,513) (1,978)

5,407 8,677

60 60

39 7

32 4

29 25

20 56

15 23

14 127

5 39

16 46

230 387

5,637 9,064
30.06.2020 30.06.2019
BGN '000 BGN '000
239 312
12 16
251 328
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10. HMOTH, MALIIHHHU, ObOPY/IBAHE

Omuemna cmoitnocm

Caano Ha 1 sHyapH (OPrUHAJIHO 0TYETEHO)
Edexr va MCPO 16

Canno Ha 1 sinyapu (npeu34yucJieHo)
Ipumoburn

Otnucanu

Jlpyru mpoMeHH CBBbP3aHU C IPEKPaTeHN
IBIIEPHH APYKECTBA

Tpancdep ot pa3xoau 3a npugoOUBaHe
Tpancthep KbM aKTHBH IbPKaHU 32
npoxax0a

Edexr oT kypcoBu paznuku

Canpno Ha 30 woHu

Hampynana amopmu3sayus u oée3yenka
Canno Ha 1 sHyapH (OPrUHAJIHO 0TYETEeHO)
Edexr Ha MCDO 16

Canno Ha 1 sHyapu (mpeH34uc/ieHo)
Hauncnena amopTu3anust 3a roguHaTta
Hauncnena o6e3renka

Ortmmcana oOe3meHKa

OTnrcana aMOpTH3ALUS

Jlpyru mpoMeHr CBBP3aHU C IPEKPATeHN
JBIIEPHH APYKECTBA

Tpancdep KbM aKTHBH IbpPIKaHU 33
npoaaxoa

EdexT ot kypcoBu pazmuku

Canpgo na 30 oI

Bbanancosa cmoiinocm na 30 onu

banancosa cmoiinocm na 1 anyap

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpaou CbOpBIHCEHUA U P P Jpyzu npuoobusane u Obwo
cpeocmea
obopyosane asancu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000  BGN‘000 BGN‘000 BGN‘000 BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
24,783 22,906 178,446 177,103 8,876 8,195 1,191 1,248 3,044 3,479 216,340 212,931
- - - - - (38) - - - - - (38)
24,783 22,906 178,446 177,103 8,876 8,157 1,191 1,248 3,044 3,479 216,340 212,893
- 15 - 1 - 702 2 6 1,595 3,491 1,597 4,215
(125) (139) (176) (496) - (32) (18) (66) (150) (69) (469) (802)
- 171 - 228 - 49 - 3) - 32 - 477
40 2,273 108 1,610 - - 2 6 - (3,889) 150 -
- (443) - - - - - - - - - (443)
24,698 24,783 178,378 178,446 8,876 8,876 1,177 1,191 4,489 3,044 217,618 216,340
11,340 9,877 119,097 109,446 7,759 7,131 1,116 1,143 61 - 139,373 127,597
- - - - - (11) - - - - - (11)
11,340 9,877 119,097 109,446 7,759 7,120 1,116 1,143 61 - 139,373 127,586
407 822 4,540 9,325 238 615 18 50 - - 5,203 10,812
- 707 - 480 - - - - - 61 - 1,248
(16) (115) (37) (32) - - - - - - (53) (147)
(18) 22) (119) (406) - (32) (16) (64) - - (153) (524)
- 133 - 301 - 56 - (13) - - - 477
- (62) - - - - - - - - - (62)
- - - 1 - - - - - - - 1
11,713 11,340 123,481 119,115 7,997 7,759 1,118 1,116 61 61 144,370 139,391
12,985 13,443 54,897 59,331 879 1,117 59 75 4,428 2,983 73,248 76,949
13,443 13,029 59,349 67,657 1,117 1,037 75 105 2,983 3,479 76,967 85,307
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KoM 30 ronu 2020 gpirorpaiftHuTe MaTepUaliHi akTUBU Ha ['pymara BKIIOYBAT 3¢MH Ha CTOWHOCT
3,630 x. 1B. (31 nexemspu 2019: 3,630 x. 1B.) 1 crpaau ¢ Oagancosa croiiHocT 9,355 x. jB. (31 HekeMBpHU
2019: 9,813 x. nB.).

KoM 30 roru 2020 B cbcTaBa Ha CrpaJuTe ca BKIIOUECHU allapTaMEHTH, Tapa)Xu U Ma3eTa, 3a KOUTO
PBKOBOACTBOTO Ha I'pymaTa MMa B3€TO MPUHIIMITHO PEIIeHHE 3a MpoAakda, HO HsAMA SICHOTA A W B
paMKWTE Ha KaKbB BPEMEBH IIEPHOJI CBHIIHUTEIIEe MOrar na ObJaT MpoJajeHd, ¢ 0asaHcoBa CTOWHOCT B
pa3smep Ha 607 X.JB.

KoM 30 ronu 2020 B chcTaBa Ha ABATOTPARHUTE MaTepUaIHU AKTUBHU Ca BKIIOYEHU aKTUBU, KOUTO
ca aMOPTH3UPaHU HAITBITHO, HO MPOIBJDKABAT /Ia CE U3IIOJI3BAT B CTOMIAHCKATA IEWHOCT C OTYETHA CTOHHOCT
47,778 x. nB. (31 nexemBpu 2019: 45,527 x. 1B.).

Kem 30 ronm 2020 muma ydpesneHa JOTOBOpHa HWIOTEKa Ha HEIBM)KMMH HMOTH ¢ OamaHcoBa
croitoct 4,926 x. nB. (31 nekemspu 2019: 5,275 Xx. 1B.) 1 3aJ0T Ha MAIIUHK U CHOPBHKEHUs ¢ OaaHcoBa
croitroct 10,133 x. nB. (31 mekemspu 2019: 10,838 x. 1B.) KaTo oOe3meUeHNE IO TOJ3BAaHU OAHKOBH
kpenutu (ITpunoxenue Ne 20).

KoM 30 ronu 2020 pa3xoauTe 3a Npua00MBaHEe Ha IBITOTPAHN aKTUBU BKIIFOYBAT MPEIOCTaBEHU
aBaHCHU Ha JOCTaBuUIM B pa3mep Ha 733 X. 1B. (31 gekemBpu 2019 r.: 1,272 X.J1B.) ¥ OTKPUTH NPOEKTHU 32
3,695 x.mB. (31 nmexemBpu 2019 r.: 1,711 x.11B.).

OTKpHUTHTE MPOEKTH Ca KAKTO CIEBA: 30.06.2020 31.12.2019
BGN '000 BGN '000

[NokpuTa 1uIoL 32 BpEMEHHO ChbXpaHCHUE HA XUMUYHH 3,419 1,341
MIPOAYKTH ONAKOBaH aMOHHEB HUTPAT
Wsrpaxxnane Ha cucTeMa 3a yIpaBieHUE Ha YOBELIKUTE
pecypcu Ha 6a3a nporpamet nmpoaykT BORA BUSINESS 70 70
SUITE
[MoamMsina Ha momria 3a a3otHa kucenuHa H-30/3 70 70
IMonmsiHa Ha MoMTa 3a a30THA kucenuHa H-35/1 58 58
[IpoexT MOHTaXX Ha caMO3aCMYKBaIll IOMIIEH arperar Ha

29 29
mo3.H152-1
MojepHu3anys Ha ccTeMara 3a peryjarpaHe Ha 000poTUTe

22 22
Ha TypOoxommpecop mo3. 403 B 11ex 608
FFS mammna u po0oT 3a najneTu3upane Ha aMOHHEB

13 13
OukapOoHaT
Momnrax ra BKTII 1 - 106
Hpyru obexTH 75 63
O6e3nieHKa Ha pa3xoau 3a npunoduBane Ha [IMA (61) (61)

3,695 1,711
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11. HEMATEPUA/THU AKTUBH

Omuemna cmounocm
KbMm 1 simyapu 2019
[punobutu

Ornucanu

Jpyru IpoMeHH CBBP3aHU C IPEKPATeHU ABbIIEPHU
Jpy’KecTBa

Edekt oT KypcoBu paznuku
31 nexemspu 2019
KbMm 1 simyapu 2020
[Mpunoburn
Otnucanun

30 roun 2020

Hampynana amopmu3sayun u obe3yenxa
KbMm 1 sinyapu 2019
Hauucnena amopTu3anus u o0e3leHKa

Ornucana aMOpTH3alua

Jpyru npoMeHU CBBbP3aHM C IPEKPATEHU ABLICPHU
JIpyXecTBa

31 pexemBpu 2019
Hauncnena amopTuzanus u o6e31eHKa

OrtnucaHa aMOpTU3AIIHS
30 ronn 2020

BanancoBa croiinoct kbM 31 nexemspu 2019

Baaancosa croiinoct xpM 30 ronu 2020

Emucuu 3a napHuKoeu casoee

Cogpmyepu

1,052

66
1)
®)
)

1,103

1,103

962

68
(1)

®

1,016

22

1,038

87

65

KoM 30 ronu 2020 dpyxkecTBOTO-MaliKka € 3aKyNnujo 75 X.JIB. KBOTU €eMUCUH Ha cTolHOCT 1,999

X.JB. (2019 r.: 161 X. KBOTH €MHUCHH Ha CTOWHOCT 5,528 X.JIB.).

Cano B HAYaJI0TO HA rOIMHATA

Hosonpunoburu

Otnucanm Ha Tekymy pasxon (ITpumoxenne Ne 8)
Ortmrcany BBB Bph3ka ¢ nmpousus ([Ipmnoxenune Ne 8)

Canno B Kpasi Ha IepuoJa

30.06.2020 31.12.2019
BGN '000 BGN '000
1,999 5,528

(74) (3,550)
(1,925) (1,978)
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12. AKTHBH , ITPABO HA I10JI3BAHE“

['pymara nmMa HEOTMEHIMH aHTQXKUMEHTH 110 JIM3WHTOBY JIOTOBOPH U MPU3HaBa AKTHBH ,,[TPaBO Ha
noa3BaHe’”:

Heoeustcumu Tpancnopmnuu 0610
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
i E;myapu 2019 2. cneo npemunaeane no MCPO 264 907 1171
VYBenuueHus/mpuioouTu 255 114 369
Hamanenus/otnncanu - - -
Canno na 31 nexkemBpu 2019 519 1,021 1,540
Y BenmueHus/ mpuao0uTH - - -
Hamanenus/oTnucanu - - -
Caano ua 30 rouu 2020 519 1,021 1,540
Hampynana amopmu3sayus
1 anyapu 2019 2. cneo npemunasane no MC@®O
16 - 11 11
Hauncnena amopru3zamus 3a ronuHaTa 90 413 503
Canno na 31 nexkemBpu 2019 90 424 514
Hauucnena amoptuzanus 3a roguHarTa 168 88 256
Canno na 30 ronn 2020 258 512 770
banancosa cmoitnocm na 1 anyapu 2019 2. cneo
npemunasane no MC®O 16 429 597 1,026
banancosa cmoiinocm na 30 ronu 2020 2. 261 509 770

JIuzunzoeu oeitnocmu na I’ pynama u hauun Ha MAXHOMO OMYUMaHe
I'pynmata Haema HEIBIKMMH MMOTH (O(HC, MarasuH M TMapKUHT) W TPAHCIOPTHH CPEICTBa
(aBTOMOOMJIM U PENICOBH NIPEBO3HU Cpe/ICTBA). JINBUHrOBUTE aKTHBU HE MOTaT Jia ObJaT M3MOI3BAHU KaTO

o0e3neyeHns 1o APYTU JOTOBOPH.
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13. MATEPHAJIHHU 3AIIACH

30.06.2020 31.12.2019

BGN '000 BGN '000

Martepuanu 20,823 20,971
I'oToBa npoaykuus 4,392 6,387
He3sapbpiiieHo mponu3BOACTBO 3,275 3,493
Croku 7 12
28,497 30,863

Mamepuanume BKITIOYBAT: 30.06.2020 31.12.2019
BGN '000 BGN '000

brnaroponnu metanu 7,848 8,622
PesepBHU "acTu u narepu 5,687 5,582
CriomMararteinHu MaTepuani 3,750 3,519
OCHOBHH MaTepuaIH 1,993 2,130
AmMOaJiaxxH1 MaTepUaIu 1,040 544
Karanmzaropu 152 206
ABTOMOOWJIHU TYMH 37 35
[pyru Matepuanu 316 333
20,823 20,971

OcHnoenu mamepuanu 30.06.2020 31.12.2019
BGN '000 BGN '000

Maruesur 691 486
Kanues xnopun 460 493
MeTtunaueTanoiaMiuH 215 247
Omacnuren 144 161
Coja kanuuHupaHa 89 156
Kanmues kap6oHat 60 63
XHUMUKaIN KaTalu3aTopu 53 106
Harpuesa ocHoBa 29 36
Bap neracena 11 14
MonoamonueB pocdar 8 45
AmMoHueB cyngar 1 103
Hpyru 232 220
1,993 2,130
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T'omosa npodykuus 30.06.2020 31.12.2019
BGN '000 BGN '000

Amonues Hutpat — EO top 4,107 6,232
AMOHMEB XHAPOreHKapOOHAT 173 72
AMOHsAYHA BO/A 72 18
HatpueB HUTpAT — TEXHUYECKH 17 60
Jpyru 23 5
4,392 6,387

Hezaevpureno npouzeo0cneo 30.06.2020 31.12.2019
BGN '000 BGN '000

AMOHSIK 2,537 3,297
A3OTHa KHCennHa 297 137
AMOHHMEB HUTpAT — IJIaB 6 7
Hpyru 435 52
3,275 3,493

K®M 30 ronn 2020 uma yupeneHu 32,1031 KaTo 00e3edeHue 1o Moa3BaHi OaHKOBH KPEAUTH BbPXY

CJICAHUTE MaTCpHUaIHU 3aIriacu:

e bnaroponnu metanu — 7,848 x. nB. (31 nekemBpu 2019: 8,622 x. 1B.);
e Toroa mpoaykuus (amoHueB Hutpar) — 4,107 x. nB. (31 mexkemspu 2019: 6,232 x. 1B.);
e Hesabpmiero npousBocTBo (amoHsk) — 1,771 x. nB. (31 nexemBpu 2019: 2,901 x. 1B.).

14. B3EMAHHA OT CBbP3AHH JIUIIA

30.06.2020 31.12.2019

BGN '000 BGN '000

Bsemanwus mmo npoaxOu BBB BamyTa 1,951 -

[TpoBu3us 3a 00e31eHKa 32 OYaKBaHH KPEJUTHH 3aryou i i
Ha B3€MaHUs BbB BaIyTa

B3emanus 1o npoaxxou B JieBa 149 144

[TpoBu3ust 3a 00e31eHKa 32 OYaKBaHH KPEJUTHH 3aryOu 21) 1)

Ha B3EMaHUs B JIeBa
2,079 123

Oo6wuuaitno ['pynara e onpenenuiia oOnyaeH nepro 3a IUamaHe Ha B3eMaHHUATa OT CBbP3aHH JIMIA
110 20 mHu.
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15. ThPIOBCKH B3EMAHHUA

Bsemanwust o nmpoax0Ou OT KIMEHTH B Iy:KOMHA
OO0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa
B3emanns mo npoaaxOu OT KIMEHTH B CTpaHaTa
O06e3ueHKa Ha B3eMaHUs OT KJIIMEHTH B CTpaHaTa

IIpenocTaBeHn aBaHCH 3a JOCTaBKa OT CTpaHaTa
OO0e31eHKa Ha MPEOCTaBCHH aBaHCH 3a JIOCTaBKa OT
CTpaHaTa

[IpenocraBeHn aBaHCH 3a JJOCTaBKa OT 4y>KOMHA
O0e31eHKa Ha TIPEIOCTABEHU aBaHCH 3a JIOCTaBKa OT
qy)KOMHA

16. APYI'H B3EMAHHUA U IIPE/IIVIATEHH PA3XO/IHU

[Ipeannarenu pazxoau

Kopmnoparusen nanbk

CbaebOHM U IPUCHACHU B3EMaHUS

Jeno3utu u rapaHiuu

JJIC 3a Bb3cTaHOBSIBaHE

O0e31eHKa Ha ChJCOHH U PUCHACHU B3eMaHUs

Hpyru

IlIpeonnamenume pazxoou ce ChCTOST OT:

3acTpaxoBKH

[Ipennnarena KOMUCHOHHA HA HEYCBOCH OAHKOB KPEIHT
AOoHaMeHTH

Hpyru

30.06.2020 31.12.2019
BGN '000 BGN '000
7,450 9,276
(432) (579)
172 281
(2) (2)
7,188 8,076
730 670
(7 (7
1,097 75
- (27)
1,820 711
9,008 9,687
30.06.2020 31.12.2019
BGN 000 BGN 000
453 572
68 2
11 11
8 4
7 1,974
(1) (1)
151 56
697 2,618
30.06.2020 31.12.2019
BGN 000 BGN 000
304 541
121 -
25 22
3 9
453 572

HpeZ[HHaTCHI/ITe pa3xoau 3a 3aCTPaxXOBKU U abOHAMEHTH Ce MMpU3HaBaT KaTO TCKYIIH Ha paBHU

YacCTH IIpE3 ciIcABalIuA OTUCTCH NIEPHUOI.
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17. IIAPUYHH CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

30.06.2020 31.12.2019

BGN '000 BGN '000

PasmnamareHu cMETKH 18,519 2,589
ITapuunu cpeacTBa B Kaca 28 24
ITapuynm cpencTBa M MAPHYHH EKBHBAJIEHTH 18547 2,613

MOCOYCHU B 0TUETA 32 MAPUYHUTE MOTOLH

18. HETEKYIIIH AKTHBH, /IbPKAHHU 34 ITPO/JJA’KbA

Karo Herexymm akTiBH, AbpkaHU 3a mpogaxkOa ['pymara orauta crpaau (amapTaMeHTH, Tapaku
1 Me3eTa), 3a kouTo npe3 2019 r. e B3ero pemenne ot ChBeTa Ha AUPEKTOPUTE N1a OBAAT MIPOAAICHH H, 32
KOUTO MpoaaxbaTa e mpeleHeHa ¢ BUCOKA CTETEH Ha BEPOIATHOCT B PAMKHTE Ha €lHa 'OJIMHA.

Cepaou
Omuemna cmoiinocm
31 nexemBpu 2019 169
Tpancdep or UmoTH, Mammau 1 000pyBaHe -
IIponazaeHu akTUBH (169)
30 ronu 2020 -
Hampynana amopmu3sayus
31 nexemBpu 2019 25
Tpanchep ot ImoTH, MammHN 11 000pyaBaHE -
OTtnucaHa aMmopTHU3allysl Ha TPOIAJICHH aKTUBU (25)
Hauucnena obesiieHka -
30 ronu 2020 -
Banancosa croiinoct kbM 31 gexemBpu 2019 144

Banancosa croiinoct k6M 30 ronu 2020 -

19. KAIIUTAJI H PESEPBH

Ocnosen akyuoHepen Kanumai Ha OpyyHcecmeomo-maiika
Kem 30 ronm 2020 peructpupanHusT aknuoHepeH kamurtan Ha Heoxum AJ] Bb3nu3a Ha

2,654 x. nB., pasmnpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIIMU C TIPAaBO HA TIIAC, MOJyYyaBaHe Ha
JUBUJICHT U JIUKBHIAIMOHCH 51 C HOMMHAJIHA CTOMHOCT Ha akmus 1 JIB.

Obpamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31 mapt
2019: 68,394 6p. — 3,575 x. 1B.).

3axonosume pesepeu (pono Peszepsen) ca GbopMupanu OT pasmpenelieHHe Ha medanbara,

CBIJIACHO M3UCKBAHMATA HA T'bProBCKHsI 3aKOH U Y cTaBa Ha [[pyKecTBOTO-MalKa.
47



I'PYITA HEOXUM
HNPUJIOKEHUA KBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 30.06.2020 r.

Komnonenmvm om npeusuucienue Ha 3a0v/idceHue KoM NEPCOHANA NPU HEHCUOHUDPAHE €
(opmupan BbB Bpb3Ka ¢ usuckBanusara Ha MCC 19 (ITpumoxenne Ne 2.18).

Pesepsume om npeuzuucienue Ha UYyHCOCCMPAHHU OeWHOCMU BKIIOYBAT €(PEKTUTE OT
MPEeN3YHCIICHUS Ha ((HHAHCOBUTE OTUETH HA UY>KIACCTPAHHUTE JIPYKECTBA OT MECTHA BallyTa BbB BaJyTara

Ha IpejacTaBsiHe Ha ['pymnara.

20. ABJIFOCPOYHH BAHKOBH 3AEMH

30.06.2020 31.12.2019
BGN '000 BGN '000
JAbarocpouynu 3aabJsKeHUsI TI0 0AHKOBH 3aeMHU
BankoBu 3aeMu 5,122 3,260
KpaTtkocpouna 4acT Ha IbJTOCPOYHU DAHKOBHU 3a€MHU
BaukoBu 3aemu 1,025 2,102
Paszcpouenu takcu 3a ynpapieHUE U aIMUHUCTPUPAHE HA
) (27)
3aCMU
1,020 2,075
00110 3abJKEHHS 110 JIUXBEHHU 32eMH 6,142 5,335
VYcnoBusiTa, mpu KOUTO ca OTIIYCHATH 3a€MUTE Ca KaKTO CJIE/Ba:
3aem  30.06.2020 31.12.2019 Jozoseopena Haoexnc Toouwien nuxeen npoyenm
cyma 6v6
X. J186. X. J16.
eanyma
1 2,949 3,678 5,900 x. m8 20.06.2022 OU" mmoc 2.432% munumyM 2.60%
2 3,193 1,324 3,460 x. n8 20.09.2023 OU" mmoc 2.250% munumyMm 2.34%
3 - 333 4,000 x. 18 20.04.2020 OU" mmoc 3.082% munumyM 3.25%
6,142 5,335 "OIH — Ocpednen denoszumen undexc

Cpencrpara ca OTITyCHATH OCHOBHO 32 PEMOHTH M OOHOBSIBAHE HA MIPOU3BOJICTBEHUTE WHCTATAIIUH
3a aMOHSIK U 3a M3rpaxaaHe Ha 00eKT ,,llokpuTa uiomnr 3a BpeMEHHO ChXpaHEHHE Ha XUMHYHH TPOAYKTH,
OMaKOBAaHU MUHEPAJIHU TOPOBE U TOBApO-pa3TOBapHU AeHHOCTH" B J[pyKecTBOTO-MakKa.

Hearocpounute u kparkocpounu 3aemu ([Ipunoxenne Ne 20 u 24) ca o0Ge3rniedeHr ChC CICTHUTE
aKTHBH, COOCTBEHOCT Ha JIpy’KecTBOTO-MakiKa!
- HEJBWKMMU UMOTH ¢ OanmaHcoBa ctoiHocT 4,926 x. nB. (31 nexemspu 2019: 5,275 x. nB.)
(ITpunoxenne Nel0);
- obopynBane ¢ 6anancosa croitnoct 10,133 x. 1B.(31 nexemBpu 2019: 10,838 x. 5B.)
(TTpunoxenune Ne 10).
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- OmaropomHu Meranm ¢ OamaHcoBa crouHocT 7,848 x. aB.(31 mexemspm 2019: 8,622 x. iB.)
(ITpumoxenwne Ne 13).

- TOTOBa MPOAYKIM — aMOHMEB HUTpAT ¢ OanancoBa croriHocT 4,107 x. nB.(31 nexemspu 2019: 6,232
x. 1B.) (ITpunoxxenne Ne 13).

- HE3aBBPIICHO IPOU3BOJICTBO — aMOHSIK ¢ OamancoBa cTtoiHOCT 1,771 X. 1B.(31 mexemBpu 2019: 2,901
x. 1B.) (ITpunoxenne Ne 13).

- TIOCTBIUICHUS OT OBJCHM B3eMaHHUs IO CKJIFYCHU JOTOBOPH 3a MpPOAax0a HAa CTOHHOCT JO
60,000 x. nB. (31 nexemBpu 2019: 60,000 x. 1B.).

21. JIM3HHT

B KOHCOJIMAUPpAHUA OTUYCT 3a q)HHaHCOBOTO CbCTOSIHUC IIpaBaTa 3a IIOJI3BAHC Ha aBTOMOGI/IHI/I,
HEABMKMMU MMOTU U PCJICOBU NPCBO3HU CPEACTBA Ca NPCACTABCHU KbM CTATUATA AxTuBn ,,[IPpaBO Ha

HoJa3BaHe".
3aovadicenus no auzune 30.06.2020 31.12.2019
BGN 000 BGN '000
Texymu 264 506
Herexymu 516 516
780 1,022
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22. IIPOBHU3HH

Ilpoeusus 3a Ilposusus 3a

IIposusuu 3a cankyuu
6b21epOOHU eMucuu peKynimueayusn

Oowo

30.06.2020 31.12.2019  30.06.2020 31.12.2019  30.06.2020 31.12.2019 30.06.2020 31.12.2019

BGN ‘000  BGN “000 BGN ‘000  BGN “000 BGN 000  BGN “000 BGN 900  BGN “000
Caano 1 suyapu 3,513 1,978 42 370 - 7 3,555 2,355
Hauucienu 6,921 3,513 - - - - 6,921 3,513
OcBo6o1eHn (3,513) (1,978) - (328) - @) (3,513) (2,313)
Canno B kpas 6921 3513 42 42 i i 6,963 3,555
Ha mepuoaa
6 m.u.
0bI20CPOUHA - - 39 39 - - 39 39
yacm
6 m.u.
KpamkoCcpouHa 6,921 3,513 3 3 - - 6,924 3,516
yacm

Hpoeu3uume 6KJIIoueam:

MIPOBU3HUS 110 33IBJDKEHHE 3a 3aKpUBAHE U 32 PEKYITHBALMS Ha TEPEHU Ha JieTa 3a TPOU3BOACTBEHU
OTIAJbLIY, MON3BAaHU OT JpyKkecTBOTO-MalKa B IpeaxoaHu nepruoan. OCHOBHUTE MEPONPUATHUS
o pexynTuBanusTa ca u3mbiaHeHn npe3 2019 r. u mo 2049 r. mie ce W3BBPIIBA MOHHTOPHUHT.
OOmara CTOMHOCT Ha MPOBU3UATA, OINpelesieHa Ha 0Oaza eKCHepTHA OLEHKAa 3a pa3Mepa Ha
OYaKBAHUTE Pa3X0U MO U3MTbIHEHNE HA 3aAbKeHUETOo € 60 X. JIB., a aMOpTHU3UpyeMaTa CTOWHOCT,
MO KOSITO ChINATa € MpeJCTaBeHa B oT4eTa 3a (PMHAHCOBOTO CHCTOSHUE € B pa3mep Ha 42 X. JB.
AmMopTu3upyemMara CTOHHOCT € M34HciieHa Ha 0a3a ceramiHata CTOMHOCT Ha BCHYKU ObIelu
MapUYHU MJIAIAHUs, TUCKOHTHPAHA C JINXBEH NMPOLEHT 2.58%;

npoBu3ust mo 3agbikeHne kbM MOCB 3a BberuepogHu eMmucuM, KilacupHUUpaHa Karo
KpaTKOCPOYHa;

kM 30.06.2020 HsSMa TTPOBU3HS 32 CAHKIMS 32 3aMbPCSIBaHE HA OKOJHATA Cpefia B pe3yiTaT Ha
MPOMU3BOJICTBEHATA JIEUHOCT.

23. IIPABHTEJICTBEHH ®UHAHCHPAHHUA

[Mony4yenoro ¢guHaHCHpaHE € MO ONEpaTHBHU NPOrpaMH 3a OOEKTH, CBBP3aHU C EHEpruiiHaTa

edexTuBHOCT Ha J[pyxkecTBoTO-Maiika U € Ha cToiHOoCT 476 X. jB. (31 mekemepu 2019 1. — 476 x. 1B.).

[Tpusnatuar npuxon ot puHancupanus 10 30 roru 2020 r. - 382 X. 1B. M GUHAHCHPAHUS, KOUTO IIe Obaat

MPU3HATU KATO IMPpUXOoA MMpe3 CJICABAI OTYCTHU ICPUOIHA - 94 x. 1B.
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30.06.2020 31.12.2019

BGN '000 BGN '000

Jo 1 roguna (kpatkocpouna 4act) (ITpunoxenue Ne 30) 19 37
Han 1 roguna (apnrocpodna yacr) 75 75
94 112

KpaTtkocpounata wact oT (uHaHCHpaHusATa mie OBJE NpPHU3HATA KATO TEKYIl IPHUXOJ IIpe3

cieaBaIuTe 6 Mecela OT aTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE U € IpeJicTaBeHa B J{pyru TeKyIu

sagbimkenus ([Tpunoxenne Ne 30).

24. KPATKOCPOYHH PAHKOBH 3AEMH

30.06.2020 31.12.2019

BGN '000 BGN '000

BaukoBu 3aemu - 15,071

PascpoucHu Takcu 3a ynpaBlieHUE W a]MUHHCTPUPAHE Ha i (46)
3aeMH

- 15,025

HpyxecTBoTO-Malika MMa paspelieHa KpeAuTHA JIMHUS MO0 PEBOJIBUpAI KPEAUT B pasMmep M0

30,000 x.11B., cbe cpok 10 20.04.2021 r., npu iuxBeH nporeHT — OJIU (ocpeaHeH Aem0o3UTeH HHIEKC) TUTIOC

1.77 mynkra rogumrHo, MuHIMYM — 1,90%.

HpCHOCTaBeHOTO 00e3IeueHne 10 3aEMUTE € OITOBECTEHO B HpI/IJ'IO)KeHI/Ie Ne 20.

25. IIACHBH 110 /1OI'OBOPH C K/THEHTH

30.06.2020 31.12.2019

BGN '000 BGN '000

Jl;[;;:)]sn 10 JOTOBOPH C KJIMEHTH OT CTpaHaTa (CBbp3aHU 3.841 7.953
[TacvBH 1O TOTOBOPU C KIMEHTH OT CTpaHaTa (JIpyTH) 60 251
[lacuBu 10 TOTOBOPH C KIIMEHTH OT UYKOMHA BHB BaIyTa 1,322 4,024
5,223 12,228

ITacuBuTe MO JOTOBOpH C KIIMCHTHU OT CTpaHaTa U T-I}/)I(6I/IH21 Ca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOAYKIIHS.

51



I'PYITA HEOXUM

HNPUJIOKEHUA KBM KOHCOJINIANPAHUSA ®PUHAHCOB OTYET KbM 30.06.2020 r.

26. ThPI'OBCKH 3AJB/IKEHHUA

30.06.2020 31.12.2019

BGN '000 BGN '000

JlocTaBumiiM OT CTpaHaTa 1,990 2,598
JocraBunim ot 4yx0OuHa 1,758 523
3,748 3,121

prnaTa HAMa MMPOCPOUYCHU ThbPIOBCKHU 3abJIZKCHHA.

27. 3AABJUKEHHA K'bM CBBbP3AHHU ITPE/IIIPUATHA

3a1bDKCHUSITa KbM CBbP3aHU NMpeAnpusaThs B pazmep Ha 15 x.aB. (31.12.2019 r.: 17 x.1B.) ca 3a

JOCTaBeHU MaTepHaH, TOPUBa U ycIyrH. Te ca B JieBa, TEKyIIU U Oe3IMXBeHH. [ 'pymarta HsIMa MpocpodeHH

THPrOBCKHU 3aAbJDKCHUS KbM CBBbP3aHU IPEATIPUATHS.

28. 3BAABJKEHUA K'BM IIEPCOHAJIA H 34 COLTHA/IHO OCUHTI'YPABAHE

30.06.2020 31.12.2019
BGN '000 BGN '000
3aabKeHUs KbM IEpCOHaNa B T.4.: 1,335 1,241
Texywu 3a0va01cenus 1,251 1,157
Hauucnenus 3a nenoazeanu KOMREHCUpyemu Ommnycku 84 84
3aIbJDKEHUS 110 COI[UAIHOTO OCUTYPSIBaHE B T.4Y.: 586 557
Texywu 3a0v0cenus 568 539
Hauucnenus 3a nenonzeanu komnencupyemu oOmnycki 18 18
1,921 1,798

29. BAIBJUKEHUA 3A IAHBIIH
30.06.2020 31.12.2019
BGN '000 BGN '000
A1C 2,577 29
3aabipkenue 3a Janbk o 31DJT 307 311
Janbk BbpXy nevanbara / KopnopaTuseH ganbk - 1
Hpyru 15 19
2,899 360
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3ampIDKEeHUITa 32 JaHbIU Ca TeKYIIIH.
o narata Ha M3aBaHe Ha TO3U OTYET B [[pykecTBOTO-MalKa ca U3BbPILICHU PEBU3UU U IPOBEPKH,
KaKTO CJIe/IBa:

o JIJIC — mo 30 roru 2013;

e Koprnoparusen nanbk — 10 31 nekemspu 2012;

e Jlanwk 1o un.194,195 ot 3KIIO — no 31 gexemspu 2012;

o Jlauwk mo w1.204 ot 3KIIO — o 31 nexemBpu 2012;

e Hamwmonanen ocuryputenen UuHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHHUIIN — 33ABJDKEHUE 32 aKIM3 HA MIPUPOJIEH ra3 — 1o 29 despyapu 2016;

e AreHuus ,, MUTHUIIU® — 3aIBJDKCHHE 32 aKIIU3 Ha e1.eHeprus — 10 5 touu 2016.

Janbuna peBusus B Pbhbirapust ce u3BbplIBa B IETTOAMILIEH CPOK OT U3TUYAHE HA TOAUHATA, IIPE3
KOSATO € TOAaJcHa JaHb4yHATa AEKJIapalnds 3a CbOTBETHOTO 3aJbKEHHE. PeBH3HATa NOTBBpXkKAaBa
OKOHYATEITHO TaHBbYHOTO 33JBJDKCHHE Ha CBOTBETHOTO JPYXKECTBO - JaHBYHO 33ABIDKEHO JIMLE, OCBEH B
HU3PUYHO NPEABUICHUTE OT 3aKOHOAATEICTBOTO CIIyYaHu.

B memepno apyxectBo Heoxum IIporekt EOO/l xbM naTaTa Ha TO3M OTYET HAMA U3BBPIICHU
PEBU3NHU U IPOBEPKHU.

B ap1iepHOTO IpyKeCTBO, KOETO onepupa Ha TeputopusaTta Ha Pemy6nuka Typrius, ca n3BbpiieHu
JaHbYHU PEBU3UU B CPOKOBETE CBITIACHO TYPCKOTO 3aKOHOIATEIICTBO.

30. JIPYTH TEKYIIH 34/Ib/UKEHHA

/Ipyzume meKyuiu 3a0v15iceHuA BKIIIOYBAT: 30.06.2020 31.12.2019
BGN '000 BGN '000
IIpoBu3nus 3a 3agpmxerns kbM MOCB 3a Bbriiepoanu 6,921 3,513
eMUCUU
iiiiflifﬁlpg; 0 BB3HATPAXICHUS Ha UYXKJAECTPAHHU U 392 374
[lomyueHu rapanuu 321 332
3anbIKeHHs 3a TaKca BOJIOTIOI3BaHE 74 148
3aabiDKEHUE 3a TUBUJIEHT 72 72
VY IpBKKY OT paOOTHUTE 3aIlIaTh 72 70
[lomydeHn eno3uTH OT KIUEHTH 51 61
[MpaButencreenu Gunancupanus ([Ipunoxenue Ne 23) 19 37
KpaTtkocpouHa yacT Ha IPUBU3UN 3 3
Hpyru 3aabmxeHus 278 164
8,203 4,774

ITonyuenume zapanyuu BKIIIOYBAT:
o rapanuuu o0mo B pa3mep Ha 321 x.iB. (31 nexemBpu 2019 r.: 332 x.11B.) (wienose Ha ChBeTa
Ha TUPEKTOPHTE, 38 CTPOUTETHO-MOHTAXXHH PadOTH, 3a aMbaax u 1p.).
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Jlpyeu ovnzocpounu 3a0vadcenusn B pazmep Ha 10 x. 8. (31 gekemBpu 2019 r.: 10 X. 11B.) IpemcTaBIsABAT
YacT OT HAYHCICHO €THOKPATHO JONBIHHUTEIHO BBh3HATPAXKACHHEC HA W3IBIHUTCIHHUS JHUPEKTOP,
pascpodeno 3a usramiade ciaeq 01.01.2020 r. ceriacHo pemeHue Ha CpBeTa Ha AUPEKTOPUTE.

31. YCJIOBHHU 3AIBJDKEHUA U AHTA’KUMEHTH

Ilpeoocmasenu zapanyuu
K®M 30 ronm 2020 r. ['pynara e yupeausna B 1oj3a Ha ThbPrOBCKU apTHROPH OAaHKOBH rapaHINU B
pa3mep Ha 838 x. 1B. (31 gekempu 2019 r.: 2,048 x. 1B.).

32. CAEJIKH ChC CBBbP3AHH JIUIIA

Cebp3anu nuna Ha ['pymara ca KakTo cie/Ba:

CBbp3anu Jauna Buj Ha cBbp3aHoCT

Axkuuonepu:

Exo Tex A/] OcHoseH aknuoHep (24.28 %)

EBpo ®ept AJ] OcHogeH aknuoHep (24.03 %)
®ebopan EOO]] OcnogeH akuuonep (20.30 %)

Apyau:

Tepaxum - Jumurposrpag EOO/] 100 % cobcTenocT Ha Erpo dept AJ]
Heo Kurer EOO/] 100 % cob6erBenoct Ha EBpo @ept A/
Heomon EOO 100 % cobctBenoct Ha EBpo @ept A/l
Borealis L. A.T.

100 % coberBeHocT Ha bopeannc AT’
(Borealis AG)-ABcTpusi, mpuTekKaBaIlu
100% ot xanurana Ha ®edopan EOO/L

Hocmasku om cevp3anu 1uua 30.06.2020 30.06.2019
BGN '000 BGN '000

Mamepuanu

OcCHOBEH akIuoOHEP 34 48

Yenyeu

OCHOBEH aklIMOHEp 2 2

Axmueu ,,Ilpaso na nonzeane“
OCHOBEH akKIuoHEP 23 46

O0mo 59 96
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Ilpodasicou na cevpsanu ruua 30.06.2020 30.06.2019
BGN '000 BGN '000
IIpodykuus
OCHOBEH akIMOHEP 57,601 39,872
Jpyru cBbp3aHu Ipy:KecTBa (3HAUUTETHO BIUSHHE TI0 12,606 14,063
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
70,207 53,935
Yeayeu
OcCHOBEH akIOHEP 28 29
Hpyru cBbp3aHu ApyKecTBa 1 18
29 47
Jpyzu - mamepuanu
OCHOBEH akIMOHEp 33 301
0610 70,269 54,283

Hozoeopu 3a ruzunz
IIpe3 otueTHus nepuon I'pynarta e mpu3Hana akTUBH, ACHBH, PAa3XOAM, IUIAIIAHHUS BbB BPb3Ka

AOTOBOPH 3a JIU3UHI CbC CBbP3aHU JIMlla, KaKTO CJICABA:

3aoviceHuama no aU3UHZ KbM C8bp3aHu 1uya Ca KakTo CJICaBa:

30.06.2020 31.12.2019

BGN '000 BGN '000

[Tpu3Haty 3aabIKeHAS 110 TU3UHT Ha 1 ssHyapu 2019 1. 446 269
YBenuueHus - 268
[Tnamanus Ha 3aIBJKCHUS 110 JTM3UHT 32 [IEpUoIa (47) (91)
3aab/JKEeHU 110 JU3HHT 399 446

Axmueume »wNPA6o HA noaszeane* KbM CBBbpP3aHU JIMIa €Ca KaKTO CJICABA:

30.06.2020 31.12.2019

BGN '000 BGN '000

AKTHB ,,ITpaBo Ha nonsBaHe KeM 1 aHyapu 2019 r. 414 258
VBenuueHus - 243
Hauucnena amoprusanus (43) (87)
AKTHBH C IPAaBO HA NOJI3BaHe 371 414

YcnoBusTta, TpU KOUTO Ca M3BBPIIBAHH CHICIKHTE HE CE OTKJOHSBAT OT Ma3apHUTE LICHH 3a
noA00EeH BUJ CAEIIKH.
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Kpamxocpolmume 63EMAHUA OmM C8BP3AHU JluYa Ca KaKTO CJICABa:

Bzemanusa no npodasicou 6ve eanyma

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

Bzemanus no npooasicou 6 nesa
OCHOBEH akLIMOHEp

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

B m.u. omuemna cmotinocm
Hauuciena obesyenka
[pyru cBbp3aHu Apy’KecTBa

Oo6110

3aovasicenuama Kom Cebp3anuU 1uya Ca KakKTo CJICaBa:

Hacueu no oozoeopu (Ilonyuenu aeancu 3a npooasicoa
Ha npooyKuyus)

OCHOBEH akLIMOHEp

Hpyru cBbp3anu ApykecTBa (3HAYUTEITHO BIUSHHE I10
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

3aovaricenusn 3a 0ocmasenu aKkmueu u ycayzu
OCHOBEH akLIMOHEp

Oo01mo

H3nvanumenen oupexmop:

/Mumumvp Jumumpoe/
19.08.2020 .

30.06.2020 31.12.2019
BGN '000 BGN '000
1,051 -

1 1

119 118

140 139

(1) 1)

8 4

128 123

2,079 123
30.06.2020 31.12.2019
BGN '000 BGN '000
3,068 7,874

773 79

3,841 7,953

15 17

15 17

3,856 7,970

I'n.cuemosooumen (cocmasumen):

/Munena Amanacosa/
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